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ORGANIZED 186s. 


VIRGINIA STATE INSURANCE CO., 


RICHMOND, VA. 


$200,000.00 
$1,500,000.00 


Cash Capital, 
Losses Paid, . ‘ 


N. V. RANDOLPH, President. 
ROB’T LECKY, Jr., Asst. Secretary. 


T. Y. BROWN, General Agent, 61 William St., N. Y. 


C. E, ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 


ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. 


T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N. C. 


CHAS. K. WILLIS, Secretary. 


NOW READY. 


Assessment [nsarance Mandal 


FOR 1898. 





A valuable work for the Agents of Life Insurance Companies, both 
Assessment and Level Premium 

This yosnios shows the Policy Forms, Rates, Warranties, and the 
Plans of Operation of twenty-nine prominent Assessment Life Insurance 
Organizations which transact most of the business done on the assessment 
plan. The plans and policies of thirteen fratérnal orders are especially of 
value for comparison, 


Price of the Assessment Manual, bound in flexible leather, $1.60. 


Handsomely printed and bound in convenient form for the pocket. 
Sent postpaid on receipt of price. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK, 





NOW READY. 


~ The Seventh (1898) Annual Edition 


The Handy Guide 


Premium Rates, Applications and Policies 
OF 


American Life Insurance Companies. 


Tue HANnpy GuIDE has attained such a high standing among life insurance 
field-workers that no well-equipped office is considered complete without it. 
It is incomparably the most convenient, most complete, and most accurate 
compilation of data ever presented to the life insurance world. This is the 
unanimous opinion of the thousands who use it and who are the most com- 
petent to judge of its merits. 

The new edition for the current year, greatly improved, is now ready for 
delivery. This valuable publication contains all the latest policy 
contracts and the dividend results issued by Companies 
in 1898 and since the last edition was printed. 

Orders should be sent in at once to secure early copies of this most valu- 
able work for field-men. 


PRICE (handsomely bound in flexible leather), $2.00, 


Address all orders to 


THE SPECTATOR COMPANY, 
95 William St., New York. 





THE LARGEST INSURANCE COMPANY IN THE WORLD 


The Mutual Lite 
Insurance Company 


OF NEW YORK 





RICHARD A. McCURDY, President 


$253,786,437.66 
218,278,243.07 


$35,508,194 59 


Assets, Dec. 31, 1897 - - 
Liabilities - - - - ° 





Surplus - : - - 








Paid to Policyholders since organization - $462,997,250.71 





$5 4,162,608.23 
45459,912.96 


Income in-1897_—- - . > 
Increase of Income in 1897 - . ~ 


Increase of Surplus »” - - 5774,679.89 
and 
Decrease of Expenses - - - 146,178 31 
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London Guarantee «° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


J. CROSBY BROWN, Esq., New York. 
' GEO, H. WHEELER, Esq., Chicago. 

J. W. DOANE, Esq., Chicago. 

ERSKINE M. PHELPS, Esq., Chicago, 





UNITED STATAHS BRAN CE, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INSURANCE. 


Eastern Department, 
62 CEDAR 8T., NEW YORK. 





INDIVIDUAL ACCIDENT. . 
EMPLOYERS’ LIABILITY. . 
GENERAL LIABILITY . . . 
WORKMEN’S COLLECTIVE . 
ELEVATOR AND 
TEAMS .... 


8 W. PEASE, Resident Manager, 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


Cash Capltal. ..ccecccccece 
Liabilities....... 
Be isc cdvscccces cove (Russ ereniecedperevedsiaats 1,020,877.05 


1,965,161.55 


Assets, January 1, 1898......... 3,186,038.60 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer, 


THE SAGINAW VALLEY FIRE AND 
MARINE INSURANCE 60., 


MICHIGAN. 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 





SAGINAW (East Side), 





AID-uP CAPITAL, $200,000.00 


SuRPLUS, 58,726.12 





W. S. EDDY, President. 
JOHN F. EDDY, Vice-President. 


J. P. SHERIDAN, Secretary 
C. A. RUST, Treasurer. 


DISTRIBUTION 
BY STATES OF 


FIRE INSURANCE 


IN THE 


UNITED STATES 
IN 1897. 


issued from the press of The Spectator Company. Its value will be 

readily recognized by managers, specials and local agents desiring 
to keep abreast of the times. This is the most complete book purporting to 
present a digest of the fire insurance business of this country, forit gives the 
business of the mutual companies, separate from that of the stock companies. 
In addition the marine business in the various States is given, separate from 
the fire business. 

Two recapitulation tables follow the tables showing the transactions of 
the individual companies in each State; one gives the grand totals by States 
of fire and marine losses and premiums combined for 1897, 1895 and 18g0, 
with grand totals for each of the last 13 yearsand a summary for that period; 
the other presents the totals by States of the fire losses, premiums and risks 
written of the stock and mutual companies separately, and also of the marine 
business, for 1897, 

This work is a valuable aid to the underwriter, and every member of the 
fraternity should have a copy on his desk. Companies should provide their 
special agents with copies of this publication. 


A HANDY little volume with the above descriptive title has just been 


PRICES: 
In Manilla Cover, $1.00; in Flexible Leather Cover, $1.50, 
Discounts on large orders. 


Address, 


THE SPECTATOR COMPANY, 
95 William Street, New York, 








FIFTH EDITION, NOW RHADY. 
THE 


ACCIDENT INSURANCE 
MANUAL. 


1898. 


A The Accident Insurance Solicitor, containing Hints 

GUIDE ¢o Agents, how to obtain business, and a Directory 

of Plans and Contracts portraying the leading feat- 

ures of the Stock and Mutual Accident Companies 

in the United States. This work also includes a carefully pre- 

pared classification of the various risks according to the hazard 

of occupation. An especially valuable feature is the table of 

benefits, showing at a glance the indemnities paid by all 
companies. 

The chapter on “ Hints to Agents,” written by a field man 
and manager of many years experience in the accident insurance 
field, is full of salient points for those engaged in soliciting. 

THE SPECTATOR COMPANY, noting the wonderful growth 
of accident insurance, takes pleasure in presenting the above 
work for the instruction and guidance of the thousands engaged 
in accident insurance work. 

The work is handsomely printed, bound in convenient 
form for the pocket, and will be sent post-paid on receipt of 
price. 


Price of the Accident Manual, Bound in Flexible Leather, $1.60. 
THE SPECTATOR COMPANY, 


95 WILLIAM STREET, ° NEW YORK, N. Y. 











May 19, 1898] THE 


SPECTATOR 








GENERAL FIRE EXTINGUISHER 60., 


Medal and Diploma 
AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


50,000 Copies Sold. 


The Century 
Cyclopedia 
of Names. 


The Reference-~Book Par Excellence. 

Not only the very latest, but the most wonderful single-volume reference-book ever 
made. It is just what every one wants. Here, in one alphabetical order, fully defined, are 
Names of Persons: 

Authors, Artists, Statesmen, Divinities, Characters in Fiction, etc. 
Names of Places: 
Modern and Ancient Geographical Names, Imaginary Places, etc. 
Popular Names and Epithets, 
Names of Notable Streets, Parks, Animals, Ships, Buildings, 
Institutions, Parties, Clubs, Works of Art, Stars, Constellations, etc. 
Names of Books, Operas, Plays and Important Characters therein, 
Historical Events: 
Wars, Battles, Plots, Congresses, Riots, Crusades, Alliances, etc. 
A book to which one may turn when in doubt as toany name mct with in one's reading. 
Price, from 810 to S15, according to binding. Sold only by subscription—not in the 
book-stores. For particulars address the publishers: 


THE CENTURY CoO., 
33 East 17th St., New York, N. Y. 








THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW YorRK. 








General Manager and Secretary. 


Boston, Mass. 








Established 1865. 
THE 


Frauktort Marine, Accident and Plate Glass 
Instrance C0, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’: 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


F. G. VOSS, MANAGER AND ATTORNEY. 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal contracts will be made. 

No “has coane* need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 
Hartford, Conn. 








STRICTLY MASONIC. 


THE ONLY PURELY INDORSED BY 


” 
score teooec™ “We Help Ons Another,” "©9329 Wekeer 


Cheapest, Most Equitable and Best Insurance for Masons in the World. 


THE REASONS WHY. 


1. It is composed entirely of Masons. 

2. It is incorporated under the stringent Insurance Laws of MastedbneDien, 

3. It affords fraternal as well as legal protection. 

4. It reduces the cost of Accident Insurance to the lowest rate. 

5. It settles all differences in a manner purely Masonic, 

6. Ever cent collected by assessment is sacredly used for payment of indemnity and 

death claims, so that each member kuows exactly for what purpose the money is used. 

7. Its policies cover loss of life, of time, of one or both hands, feet or eyes, and permanent 

disablement by accident at actual cost to its members. 


To relieve distress is a duty incumbent on all men, but particularly 
upon Masons.” 


Live Agents who belong to the Masonic Fraternity wanted everywhere. 


FOR FULL PARTICULARS, ADDRESS, 


FRANK BOWLER, Secretary and General Manager, 
Mans Fraternal Accident Association of America, 


WESTFIELD, MASS. 
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ANOVER FIRE INSURANCE CoO., 


No. 34 Pine STREET, NEw YorK, 


Orcanizep 1852. 


STATEMENT, JANUARY 1, 1898. 
I ed es ek cauas nan kbnas seen Nodssonninente $1,000,000.00 
SE RDS Ss, oe ecumaiabimeniealeseneiénoneetokes 1,157,019.26 
Reserve for all other Liabilities 
Net Surplus 


Total Assets, 


I. REMSEN LANE, President. 


Cuarves L. Rok, Secretary. 
JoszrpH McCorp, Ass’t Secretary. 





$2,997,556.30 


Howarp P. Gray, Vice-President. 
Cuar.es A. SHaw, 2d Vice-Pres. 





ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw YorK, 


ORGANIZED 1859, 


STATEMENT, JANUARY 1, 1808. 


Cash Capital 

Reserve for Unearned Premiums 
Reserve for Losses under adjustment 
Reserve for all other Claims 

Net Surplus 


Total Assets 


1,833,733.36 
$4,338,719.14 


HUGO SCHUMANN, PresipenT. 


Fr. Von BernutTu . : Cuas. RuyKHAVER, Secretary. 
Gro. B. Epwarps, | Vice-Presidents. Gustav Keur, Ass’t Secretary. 





RITISH AMERICA ASSURANCE CO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 


Ist January 1898. 
$1,268,315.33 
783,415.23 


$484,900.10 


Hon. GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 


THE 


ENTRAL ACCIDENT INSURANCECO. 
PITTSBURG, PENN’A. 
A STRONG STOCK COMPANY. 


ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY is 
BY FAR the best contract written. 
Also sells an improved form of Plate Glass Insurance. 
Agents Wanted. 


ADDRESS THE COMPANY, PITTSBURG, PENN’A, 


— MUTUAL INSURANCE CoO., 


OF NEW ORLEANS, LA. 


CHARLES JANVIER, PrEsIDENT. 
R, E. CRAIG, Vice-P:.esIpENnT. 


FERGUS G. LEE, Secretary. 





WANTED. 


Reliable Agents in every State 
to sell our Accumulative Cer- 


tificates. 


York Real 


Based on New 
Estate. 


Issued in any sums in even 


hundreds. 
Payable in Annual, Semi-An- 


nual or Quarterly instalments, 


during 10, 15 or 20 years. 


Guaranteeing Investors 6% an- 
nually and surplus profits at 
Maturity. 


Endorsed by satisfied investors 


throughout the Country. 


The safest and most profitable 
plan of Accumulative Invest- 


ment. 


Liberal Commissions to men 


who can get business. 
ADDRESS : 


AMERICAN REAL ESTATE 
ComPANY, 


290 Broapway, New York. 
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‘THE SPECTATOR: 


(tS Tue Srecrator, established in 1868, 7s aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico 
ts Four Dollars per annum, postage prepaid. To all foreign 
countries in the Postal Union Five Dollars per annum. 

(@ Tue Spectator das a larger circulation than any other in- 
surance journal—and carries no ‘‘deadhead” subscriptions. 

peas” All collections for The Spectator Company are made through 
its New York office or by our salaried traveling solicitors, who 
must invariably be able to produce written credentials specially 
authorizing them to receive money for the Company. Local corre- 
spondents are not permitted to receive payments. 

THE SPECTATOR COMPANY, PvuBLisHers. 
(Zelephone Number, “‘ 459 Cortlandt.) No. 95 Wi..tam Sr., N.Y. 


Von. LX. 
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THE accident companies are responding promptly and lib- 
erally to the demand for accident insurance for soldiers. It 
cannot be expected of them that they will permit their poli- 
cies to cover the casualties of battle, for a single engagement 
might result in so many claims as to bankrupt the companies; 
but several of them have announced that their policies will 
cover ordinary injuries to soldiers that may occur within the 
United States and that are not the result of any engagement 
with the enemy. This is not only liberal but patriotic, as it 
imposes additional obligations upon the companies, and ad- 
ditional liabilities are pretty sure to result. The companies 
will, no doubt, add largely to their business, for the fact that 
soldiers, even in camp, are exposed to accidental injuries 
not encountered #n civil life, will induce many to take out 
accident insurance, and the fact that they can secure such 
protection will act as a stimulus to enlistments. With life 
and accident policies in good companies our volunteers can 
go into the service of the government far better prepared in 
this respect than any army that ever took the field. 





COMMENTING recently upon the fact that Havana is the 
breeding ground of yellow fever, we implied that of itself this 
was a sufficient reason for taking Cuba under our wing and 
applying the proper sanitary measures to protect this country 
from yellow fever epidemics. The Atlanta Constitution 
enlarges upon our text, and declares that yellow fever epi- 
demics that had their origin in Havana have cost the South- 
ern States millions of dollars through loss of business and 
the loss of many lives. Last year there was yellow fever in 
New Orleans and vicinity, producing such a panic that citi- 
zens by the thousands fled to Northern cities, and business 
of all kinds came to a standstill. A physician who has made 
a careful study of yellow fever says that the disease last year, 
like all its predecessors, originated in Havana, and was 
brought to this country by vessels that had taken on cargoes 
at that port. There is nothing unhealthful in the climate of 
Cuba, and the high lands are especially salubrious and highly 
beneficial to invalids, who use the ordinary precautions neces- 
sary to be observed in tropical countries. Adjacent islands 
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are recommended to Northerners as health resorts. But Ha- 
vana is a veritable pest hole, and’ because it is a breeder ot 
yellow fever and kindred diseases a bad name has attached 
to the entire island. Lack of proper sanitary measures is 
the curse of Havana, and a disregard for the decencies of 
life is characteristic of the people. If Cuba comes under the 
control of the United States the first thing that ought to be 
done is to purify Havana. It would be a good investment 
to supply Colonel Waring with two or three million dollars 
and full power to adopt and enforce sanitary regulations in 
Havana. He would soon make it a healthful city to live in 
and at the same time insure this country against yellow 
fever epidemics from that source for all time to come. 





THE Weekly Underwriter is an unfair controversialist be- 
cause it throws up much dust when it is beaten in an argu- 
ment and tries often, like a gossipy old woman, to get its suc- 
cessful opponent—THE Spectator in this case—in trouble 
with other people who are friendly to it and it to them, by 
making false charges. But we are too old to be caught in 
any such trap, and propose to keep Mr. Hayden on the issue 
of our latest criticism, and compel him to stand by his past 
statements, or refute them, by acknowledging that he com- 
mitted an error because of lack of information, or knowledge, 
on his part, when he attempted to correct us last December. 
We therefore append the following parallel columns which 
fitly condemn The Weekly Underwriter’s half page of flap- 
doodle in its last issue: 

[From The Weekly Underwriter 
of December 4, 1897.] of May 14, 1808.] 

No company puts its reserve That company (the Connecticut 
liability in its annual sworn re- Mutual) did for some years put 
turns to insurance departments. its reserve into its returns to the 
No company can get into the offi- department, because it could not, 


cial reports its own valuation. under Connecticut law, publish 
any figures not on file in the com- 


[From The Weekly Underwriter 


missioner’s office. 

The Weekly Underwriter now also admits, since THE 
SPECTATOR has pointed out the facts, that at least the Con- 
necticut Mutual and the New York Life have included their 
own company valuations among the liabilities in the state- 
ment filed by each with, and accepted by, the New York 
State Insurance Department for the year 1898. In 1896 the 
Connecticut Mutual’s valuations, December 31, 1895, were 
printed in’ the Connecticut report, and we have already 
pointed out that the special valuations of a number of other 
companies have been printed in such reports from year to 
year. So that both with respect to the past and the present 
we have proved that The Weekly Underwriter last De- 
cember stated what was absolutely untrue as to the non- 
ability of life insurance companies getting their special 
reserves included in the statements filed by them with 
insurance departments! Is Hayden capable of under- 
standing that he has been badly beaten in the subject 
recently under discussion, or was the column of waste matter 
in the last issue of The Weekly Underwriter intended to still 
further deceive its readers in Hayden’s attempt to make them 
think he is really a great oracle whose words, like the Pope’s, 
are infallible ? 
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THERE are times when the life of an editor of an insurance 
journal in New York would be dreary and scarcely worth liv- 
ing were it not for P. B. Armstrong. He is always doing 
unexpected things in an insurance way, and may be safely 
counted upon to enliven matters when the situation is dullest. 
He isa picturesque subject and full of entertainment. Only 
two weeks ago we announced that he had been bounced from 
the presidency of the Manhattan Fire Insurance Company, 
also predicting that he would bob up serenely again at an 
early date. Scarcely had he shaken the presidential dust 
from his shoes when he announced that he would speedily 
be president of the Manhattan again. The presidency of an 
insurance company is the height of Armstrong’s ambition— 
in fact, he’d rather be president than be right or wealthy. 
He might have been luxuriating in the orange and lemon 
groves of California, of which he owned many, but the pres- 
idential bee buzzed persistently in his ears, disturbing the 
equilibrium of his halo, and he abandoned a life of ease and 
luxury to return to New York and inaugurate a campaign for 
the capture of the Manhattan presidency. His efforts were 
crowned by success, and for a few months he once more had 
the exquisite pleasure of holding down a presidential chair. 
Then came an internecine revolution and the chair slipped 
from under him. Still he was not discouraged, but boldly 
invading the camp of those who had secured his downfall, he 
purchased their interests in the Manhattan, reorganized the 
board of directors, was again elected president, and once more 
has the proud satisfaction of occupying that identical presi- 
dential chair that he vacated so unexpectedly when the revo- 
lution broke out. Let us hope that he is securely anchored 
this time, for great is Armstrong, and the presidency is his 
profit! 
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THE EXPENSE RATE IN LIFE INSURANCE. 
N the year 1892 the life insurance companies touched 
high-water mark in the expense ratio, and it is pleasing 
to note that since that time a quite considerable reduction 
has been recorded. True, they seem to have reached a stand- 
still, for the rate in each of the past three years has been 
unaltered, but if a reduction cannot be made, it must be con- 
sidered eminently satisfactory that the ratio does not in- 
crease. We are of the opinion, however, that a considerable 
cut in expenses may yet be made, and believe that a number 
of companies are using every effort to put their expense ac- 
count on a footing more satisfactory, both to themselves and 
to their policyholders. 

In the accompanying tabulation we show the annual rate 
of expense on each one hundred dollars of insurance in force, 
year by year for twenty years, the data on which the ratio 
is based being obtained from the reports of the New York 
Insurance Department. Besides the yearly columns we pre- 
sent the average rate by five-year periods and also the aver- 
age rate for the entire twenty years. During the five years 
ending with 1882 the lowest ratio was experienced, but the 
following ten years saw a large increase in the volume of 
business written, which was obtained at a much higher cost, 
the ratio for the years 1883 to 1887 being .08 per cent above 
that of 1878 to 1882, while in the quinquennium, 1888 to 
1892, the rate was still higher by .o8 per cent than that of 
1883 to 1887. As stated above, however, during the past 
five years a reduction in expenses has been effected, the 
rate for the quinquennium 1893 to 1897 being below that of 
both the two preceding five-year periods. Perhaps in the 
next decade the expense rate may once more be brought 
down below 0.90 per cent of mean insurance in force: 


Turk EXPENSE RATE PER CENT OF MEAN INSURANCE IN FoRCE OF TWENTY-EIGHT LIFE INSURANCE COMPANIES FROM 1878 TO 1897 INCLUSIVE. 
[Copyricut, 1898, THe SpecratoR Company, NE\ w YorK.] 


TI Thi 


1884 











AVERAGES, 


1888 | 


COMPANIES. 1880 | 1881 = | 1883 1885 | 1686 | 1887 1894 | 1895 | 1896 | 1897 | 1878 | 1883 1893 | 1878 


1882 | 1887 ek 1897 | 1897 


| 
| 
| 
| | | to | to to | to to 





0.85 | o 76 
0.93 | 0.87 
I 48 | 1.34 
1.08 | 0.94 
0.68 | 0.71 


0.71 | 0.78 
0.85 | 0.98 
1.56 | 1.55 
I 15 | 1.06 
0.62 | 0.67 


0.68 | 0.71 
0.88 | 0.92 
1.25 | 1.33 
0.91 | 0.90 
0 69 | 0.70 | 


0.86 | 0.88 
1.07 | 0.92 
I 45 | 1.41 
1.62 | 1.75 
1.16 | 1.23 | 


0.81 
0.99 


0.70 | 0.75 | 0.73 | 0.75 | 0.71-| 0. 77 | 0.78 | 0.90 | | 0.86 | 

0.92 | 0.90 | 0.91 | 1.03 | 0.95 | 9. 98 | 0.97 | 0.95 | 0.92 | 

1.66 | 1.64 | 1.38 | 1.43 | 1.58 | 1.55 | . 7 | | I. 50 | r. 40 | 1.42 

1.16 | 1.19 | I.10| 1.02 | 1.14 | 1.05 | | 1.09 | 1.05 | 1.07 

0.63 | 0.70 | 0.67 | | a7 0.64 | 0.73 | ; | 0.66 | 0.63 | 0.71 
| | 


0.77 
0.91 
1.48 
1.06 
0.67 


PE Perce aaa 
Brooklyn ae 


Sonmenoak General. . 
Connecticut Mutual 


0.86 | 1.01 | 0.88 
0.90 | 1.09 | 1.02 
1.09 | I.15 | 1.40 
0.93 | 1.05 | 1.68 
1.02 | I.25 


0.85 
0.92 
0.95 


0.94 
0.88 


0.89 | 0.92 | 0 87 | | 0.83 0.82 087 | 0.88 | 0 gI 
€0.94 |€0.92 |€0 87 |€0.95 |¢0.94 |€0.91 | 0.82 | 0.90 | 
0.96 | 1.03 | 1.05 | I.12 1.02 | 1.07 | 1 11 | 1.15 
£0.96 |¢0.94 |€0.88 | 0.78 | 0.90 | 0.89 | 0.95 | 1.13 
0.89 | 0.89 | 0.96 | 0.96 | 1.01 | 0.91 | 1.03 | 1.20 


Equitable, New York.. 
Germania* .... 
Home Life 


| 0.96 | 1.02 
1.02 | I.10 
| 1.08 | 1.15 
0.90 | 0.97 
1.28 | 1.44 


0.98 
1.15 
1.15 





Manhattan......... aR | 
| 
0.91 
1.73 
1.20 
0.70 
1.22 


0.69 
1.00 
0.73 
0.81 
1.40 


0.83 
0.90 
0.56 
0.51 
o 61 


I 02 | 1.04 
I.OI | 1.41 
0.71 | 1.12 | 1.17 
0.58 | 0.68 | 0.69 
0.94 | I.17 | 1.06 


© go 


1.69 


Massachusetts 
Metropolitan* 

Mutual of New York.... 
Mutual Benefit 
National of Vermont.... 
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UNDERWRITING PROFITS AND LOSSES IN 1897. 


N accordance with our usual custom, we have compiled in 
tabular form an exhibit of the items of the business of the 
stock fire insurance companies operating in New York State 
in 1897, which should be considered in a computation of 
their respective profits and losses during the year. In the 
main, the business was reasonably profitable; but the actual 
underwriting profit of the 152 companies whose figures are 
presented only amounted in 1897 to five per cent on their 
assets at the end of the year, as against five and eight-tenths 
per cent in 1896. The percentage of earned premiums saved 
as profit in 1897 was 11.2, against 11.9 in the preceding 
year. During the year the premiums written by the 152 
companies aggregated $128,619,947. Deducting from this 
sum the increase in unearned premiums in the same period, 
it is found that the earned premiums of the year amounted to 
$127,001,961. Against this sum are charged $65,412,813 of 
losses incurred and $47,354,263 of expenses, the remainder, 
$14,234,885, constituting the net underwriting profit of all 
the companies concerned. One hundred and thirty-six com- 
patiies profited by the year’s underwriting operations, while 
sixteen lost money on their underwriting. The experience 
of individual companies ranged from a loss of $149,251 to a 
profit of $884,129. So many newly organized corporations 
are included in the accompanying table that care should be 
exercised in making comparisons of ratios, as those of the 
new-comers are in some cases based upon so small a volume 
of business as to be practically valueless as an indication of 
future prospects. Thus, one of the new companies began 
business so late in the year that its organization and other ex- 
penses amounted to 272 per cent of its premiums written. 
Already the effect of temporary prosperity is noticeable 
in the increasing carelessness of the companies in regard to 
the maintenance in efficient working order of the principal 
agencies for the protection of their income, viz.: tariff associa- 
tions. Careful observers of fire insurance matters have long 
held and frequently expressed the opinion that the one thing 
that the companies cannot stand is prosperity. No sooner 
do they get rates to a fairly profitable plane and are reaping 
reasonable dividends from their business operations than the 
greed for more leads to intense rivalry. Absurd stories as to 
what the “other fellows” are doing in the line of rate cutting 
are only too eagerly seized upon and put forward as an excuse 
for doing likewise. Faith between members is broken, too 
large lines are written and “sure-to-burn” risks are placed 
upon the books. Then comes a period of heavy losses, 
forcing upon the companies the necessity of again combining 
to place rates upon the level from which they never should 
have fallen. Company managers seem to overlook the appli- 
cation of the law of average as evidenced by the recurrence 
of fiery years. They notice that an approximate percentage 
of a certain class of hazards will burn, as a rule, in a given 
year; but they neglect or refuse to profit by their own obser- 
vation of the wider scope of the law, which shows that years 
of heavy fire losses follow those with comparatively light 
losses as surely and inevitably as night follows day. Bearing 
this in mind, it is remarkably strange that they do not utilize 
to the utmost the good years in order that the losses of the 
bad years may be offset as completely as possible. “United 
we stand, divided we fall,” is as true respecting fire under- 
writing as when applied to national affairs. 


THE SPECTATOR 


271 
SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


There has been but little abatement during the past week in the 
rush to cancel and replace at going rates. The combination of the 
usual “May rush,” together with the association's break, has caused 
a tremendous volume of work upon city departments. Some brokers 
have let up in placing, and are now devoting their energies to col- 
lecting in return premiums or policies and renewals. It will be some 
time yet before metropolitan matters settle down to a regular gait. 


It is pretty generally admitted among local underwriters that the 
old rate cabinets still play an important part in the present scramble 
and demoralization. As a quick reference for matters of “Skeleton 
surveys” they are extremely valuable and save much time. 

Kilpatrick’s establishment, 42 to 50 West Sixty-seventh street, 
occupied for wood-working and other purposes, was offered, a few 
days ago, at fifty to seventy-five cents per annum on building. Last 
card rate was 2.52 and marked “no reduction.” Risk sprinkled. 

Reduction of rate by endorsement seems to be as popular with both 
brokers and companies as does the other method of cancelment 
and reissuance. The eighty per cent clause is, by the latter plan, 
thus often retained. 

A broker, noted for his appreciation of and high regard for coun- 
termen, stated recently that now was the time to form a sort of auxil- 
iary board, composed of the prominent local underwriters; only 
those who have for years been in daily, intimate touch with counter 
life and its almost endless detal should be eligible té membership. 
This idea was talked of some eight or ten years ago, and even during 
the life of the Tariff Association, but nothing has ever materialized 
in that direction. In point of fact the companies are, just now, more 
dependent upon experienced countermen than ever before. 

Several million dollars worth of grain was placed last week in this 
market. The chief points were the elevators and a few grain stores 
in Brooklyn. Among the brokers handling the lines were James 
Foster, Zippel & Hewitt, and Lockwood & Lowe. 

Gossip is rife on the street relative to the departure of several clerks 
from a prominent office not far from Pine and William streets. 

A. H. Van Buskirk has joined the staff of Broker W. J. Ryan. 

Of course, in this carnage of rates and general slaughter there are 
a good many croakers who go around with long faces, giving forth 
prophetic utterances of dire calamities soon to overtake us. Many 
of these individuals are connected with institutions that are not in a 
position to match the going rates and methods. Therefore it naturally 
behooves them to croak. If it would be of any comfort to them it 
might be stated that during a period of more than thirty years—with 
and without tariff association support—New York has shown itself 
to be a profitable city for fire insurance companies. In the matter of 
advancement and prosperity the concluding remarks of a celebrated 
writer on the subject of “New York’s Growth” are well worthy of 
repetition: 

Great cities arise at the points where the greatest number of people find it con- 
venient to meet at first for business and later for pleasure. You cannot force a 
city to grow in an unnatural or unsuitable situation, and it is no easier to pre- 
vent a city from growing in its proper place. But the conditions that change a 
village into a big town and expand the town into a city or metropoliq are not the 
same in different parts of the globe and vary with the march of the centuries; 
so that now many an ancient world market, like Nineveh or Memphis, has totally 
disappeared, while towns like Berlin have lately increased with amazing rapidity, 
after a long history as small and insignificant places. As for New Yogk, it has 
never halted or gone backward fer a moment since it was fairly started on its 
career in 1623. 

Much interest was manifest at the election of officers for the ensu- 
ing year of the New York Board of Underwriters. The interest cen- 
tered principally around the two candidates for the vice-presidency. 
The regular ticket, with Benoni Lockwood for vice-president, was de- 
feated by a vote of twenty-six to nineteen, John M. Whiton being 
elected to that office. The officers are as follows: J. Montgomery 
Hare, president; John M. Whiton, vice-president; Alfred M. Thor- 
burn, secretary; F. V. Price, assistant secretary; Lindley Murray, Jr., 
treasurer: committee on finance, F. O. Affeld, H. E. Bowers, H. W. 
Eaton, George B. Edwards, Harold Herrick, W. W. Underhill, John 
M. Whiton; committee on fire patrol, B. G. Ackerman, H. H. Hall, 
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E. Litchfield, A. G. McIlwaine, Jr., William B. Ogden, E. G. Snow, 
M. A: Stone; committee on laws and legislation, E. L. Allen, C. L. 
Case, W. E. Hutchins, E. R. Kennedy, Charles Sewall, John .H. 
Washburn, George S. A. Young; committee on surveys, George W. 
Babb, Jr., Sam P. Blagden, A. D. Irving, D. D. Leeds, West Pol- 
lock, Charles E. Shade, Frank T. Stinson; committee on electricity, 
James A. Alexander, G. W. Burchell, George M. Coit, J. J. Courtney, 
M. S. Driggs, F. C. Moore, Frank M. Parker. 


CHICAGO AND THE WEST. 


A great grain and lumber fire in Chicago has again suggested a 
revision of current practice in respect of lines as well as a study in 
“exposures’—a subject commonly ignored in local underwriting. 
Some of the specialists were caught for unusually large amounts, and 
may now be expected to recast their theories about selection and im- 
aginative inspection and favor the injection of a little more rejection. 

The practice of writing large lines and reinsuring the excess has 
been carried to such extraordinary lengths that the attempt of the 
Michigan insurance commissioner to change the current will be 
watched with more than ordinary interest. Commissioner Campbell 
is credited with the virtue of being no respecter of persons, as it 
will be remembered that his controversy in this matter is with as 
loyal and esteemed an office as the Liverpool and London and Globe. 
It was supposed that in Michigan the anti-compact law, the resident 
agent law and the limitation of risk to ten per cent of a company’s 
capital were sufficient of a dose to keep the companies in bounds, but 
the practices of various companies seem to have neutralized the 
populistic virus to a considerable extent. 

The exaggerated greed of many companies is responsible for bring- 
ing about much of the pernicious activity of insurance departments 
so pronounced in these latter days. A minor though important tactor 
in this respect is the practice of some companies in carrying fire in- 
surance upon property wherein they are also interested as mortgagees, 
and even compelling the borrower to place all of his insurance in the 
lending company. It is understood that a recent instance of this 
kind may result in an inquiry being made to the Illinois Insurance 
Department asking whether that bureau will admit loans made upon 
improved real estate where the collateral fire insurance is not car- 
ried by companies other than the lender itself. If, as is the fact, the 
requirement of fire insurance collateral is essential, it would seem 
obvious that the value of the security is impaired by the lender be- 
coming its own insurer. 

The death, of Adolf J. Cramer of Milwaukee removes a conspicuous 
figure from the Western insurance world, Mr. Cramer being one of 
the sturdy pioneers of the early fifties when he first launched the 
Milwaukee Mechanics Mutual Fire Insurance Company, of which 
he and President Preusser have been the guiding spirits since or- 
ganization. Mr. Cramer’s fine intelligence and unaffected character 
enabled him to keep abreast of all insurance movements, and, though 
well advanced in years, his great energy enabled him to launch 
within recent years years the Western Underwriters Association and 
the Milwaukee Fire Insurance Company in addition to the expan- 
sion of the individual growth of the Milwaukee Mechanics itself. 
Of broad and independent views Mr. Cramer was free from either 
theological bias or cant, while his kindly courtesy endeared him to 
his directors and staff as well as to hosts of friends. 


Brother Voss of the Thuringia and Frankfort leaves us this week 
for New York, being apparently willing to there incur the greater 
risk of Spanish bombardment. Mr. Voss will, however, leave a 
strong “plant” in Chicago to emphasize his own personality, the 
firm of Voss, Conrad & Co. being localized, and H. H. Brown & 
Co. and Ducat, Lyon & Co. being retained as city agents. J. N. 
Reynolds, formerly of the Westchester, and C. G. Yates will continue 
as special agents in the Western field. 


A large part of Chicago spends its Sundays in Springfield, and 
the insurance world is not remiss in this respect, as the brethren 
have quite an interest in Camp Tanner, and Tue Spectator is kept 
on file in the reading-room of the principal hotel. M. L. C. Funk- 
houser is captain of Company K, of what is now the First Infantry, 
Illinois Volunteers, U.S. A. W. L. Shepard and Holger de Roode 
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have sent their sons to this same regiment, and Samuel W. Fowler 
of the Union Mutual Life is a corporal therein. Cashier McKeand 
of the local office of the Northern and two of the staff of the Chicago 
Underwriters Association have also gone with the army. 

A. P. Redfield has left the life ranks and formed a partnership 
with W. L. Vanderpool for the purpose of doing adjusting for the 
insured. If men of Mr. Redfield’s integrity and stamp are entering 
this branch of the business, the companies will soon look upon them 
as welcome aids even though representing opposing interests. 

Life Insurance Notes. 

The Chicago field has, to some extent, been deserted for the better 
opportunities of Springfield, and the companies willing to “take 
chances on the soldiers” have been doing some active work among 
the boys at Camp Tanner. George F. Schilling of the Prudential 
and H. S. Dale of the Union Mutual seem to be in the lead, and have 
been active as “camp followers,” in a sense, far different from that of 
a century ago. Mr. Dale alone secured about $75,000 in the course 
of four days’ work. ; 

The Life Underwriters Association hold their May meeting this 
evening at the Grand Union hotel, and, owing to the war, the ad- 
mission on this occasion has been raised from one dollar to a dollar 
and a half. The music and the addresses will, however, alone be 
worth the price, as President Pattison of the Union Central, Presi- 
dent Looker of the Michigan Mutual, and President Dewey of the 
National of Vermont and closely related to a certain Asiatic squadron 
not popular in Spain, are all expected to be present. William A. 
Fricke of Wisconsin and our own eloquent and patriotic Bishop 
Fallows have also been invited and hope to be on hand. 

Six States will participate in the examination of the Covenant 
Mutual of Galesburg, B. K. Durfee of Illinois being chairman of the 
joint commission of superintendents and examiners. If anything 
“gets away” from such a committee the only conclusion possible will 
be that there is a Spanish gunner among them. 

Another new life office has been projected in Illinois—the Peoples 
of Springfield having just been licensed by the department. It has 
a guarantee capital of $100,000, and expects to begin business next 
month under the management of George B. Stadden, formerly of 
the St. Louis staff of the Fidelity Mutual of Philadelphia. Mr. 
Stadden is an old citizen of Springfield, and said to be a very ener 
getic worker. 

We do not hear so much in these days of the use of defamatory or 
anonymous literature in life solicitation, but the use of so-called 
“comparisons” is really getting to be about as offensive to intelligence 
as the former method was to decency. A recent Chicago illustration 
is to the effect that a twenty-payment life policy in the canvasser’s 
company is superior in results at the end of ten years to the policy 
of a rival company, the illustration of the latter being confined to 
an ordinary life policy! This intelligent solicitor would be quite 
capable, no doubt, of proving that the milk yield of an American 
cow was superior, in a given number of years, to that of a Spanish 


hen. 


f BOSTON AND VICINITY. 


There is practically no call for bombardment insurance, and in 
The reason is because nobody seems 


quiries for it grow less and less. 
particularly anxious to bombard us, and because people are calmer 
than they were and less timid, having discovered that the Spaniards 
cannot shoot. Those who solicited and accepted bombardment risks 
did so solely because they considered that the premiums received 
therefor would be just so much gain, with practically no risk to be 
assumed by the insurance companies. In this supposition they were 
undoubtedly correct. But as to the legality of writing bombard- 
ment risks, many careful underwriters in Boston are willing to ac- 
cept the sound judgment of the Massachusetts Insurance Commis- 
sioner, backed up by more than-twenty-five years’ experience in the 
insurance department of this State, and to back the same against 
the opinion of anyone possessing equal or less experience; and the 
legislature, by its united action, made the writing of bombardment 
insurance legal in Massachusetts. 

The low rates of fire insurance, together with the present condi- 
tion of business, does not make a very lovely combination for under- 
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writers. The curtailment of importations, the removal of goods to 
the interior, the general reduction of stocks and the heavy fire losses 
in Boston, particularly during the last month or six weeks, bears 
heavily upon insurance companies. ‘In order to appease the Mer- 
chants Association, who aspired to emulate their brothers of New 
York, the Boston underwriters granted concessions in rates, which 
they should never have done. Since then the merchants have had 
their eyes opened and see things differently; and there is no danger 
that Boston will follow in the footsteps of New York, to the utter 
demoralization of rates. 

Field & Cowles are getting ready to do a large liability business, 
and the “annex” to their establishment, for that purpose, is nearly 
finished. 

S. T. Newell has removed from John C. Paige & Co.’s to Field & 
Cowles’ agency, where he will have charge of one of the departments 
of the United States Fidelity and Guaranty Company. 

The Boston Board of Fire Underwriters flung a beautiful flag to 
the breeze, while a band engaged for the occasion played the “Stars 
and Stripes Forever” and “The Star Spangled Banner.” It is sus- 
pended across Kilby street by a manila rope. 

George P. Field of Field & Cowles is enjoying the beauties of the 
North Shore, at Manchester, Mass. 

The Boston Protective Department is about to establish another 
company and headquarters in the Roxbury district. This department 
is maintained by the insurance companies doing business in Boston. 

Samuel W. McCall, representative to Congress from Massachusetts, 
has framed a bill which proposes that the government shall indem- 
nify owners of merchant vessels for loss by a public enemy in time 
of war. This might be a good thing for vessel owners and mer- 
chants, but it would not be for the underwriters. 

Field & Cowles, Patridge & Macullar, Obrion & Russell, Frank 
Gair Macomber, Samuel Appleton, Darling & Russell, John C. Paige 
& Co., the Boston Insurance Company, and the India Mutual, make 
patriotic exhibits of American flags, and have their offices handsomely 
decorated. 

F. B. Carpenter of George O. Carpenter & Son, Courtenay Baylor, 
general agent of the Phoenix, and A. E. Thayer, the well-known 
insurance broker, are performing military duty. 

Elijah Howe, who died a few days ago, was secretary of the Ded- 
ham Mutual Fire Insurance Company. 

At the request of the insurance commissioner, the Attorney-General 
has given an opinion on the question as to whether “the Medical 
Alliance” and the “National Registry Company” are doing business 
which can be called insurance, thu’ making them amenable to the 
insurance laws. The opinion declares that both these concerns are 
conducting an insurance business, for which the laws of this State 
do not provide. The opinion leaves the insurance commissioner 
no alternative but to see that the companies engaged in this class of 
business in this State cease issuing contracts or promises here since 
the insurance laws do not permit insurance of these classes or kinds 
to be done in Massachusetts, and it cannot be continued without a 
special act by the legislature. 

George P. Fiel will resign as agent of the National of Baltimore. 

The bill to regulate foreign fidelity and surety companies was ad- 
versely reported by the legislative committee. George D. Eldridge, 
father of assessment insurance in Massachusetts, is out with a strong 
letter denouncing such insurance and praying for the repeal of the 
sections of the law which provide for the incorporation of new com- 
panies. 

Life and Casualty Notes. 

Insurance Commissioner Cutting has begged to be’excused from 
participating with the insurance departments of New York, Missouri, 
Michigan, Wisconsin, Illinois and Minnesota in an examination of 
the Mutual Life of New York. Mr. Cutting expresses the opinion 
that the New York department is fully competent to conduct any 
examinations of New York companies that may be necessary. 

Inasmuch as Senator George favors the bill to allow fraternal or- 
ganizations to employ paid agents, it will probably not become a law. 


The fraternity here learn, with deep regret, of the serious illness, in 
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Chicago, of Mr. Williams, Western manager of the State Mutual Life 
Insurance Company of Worcester, Mass. Mr. Williams is the chair- 
man of the executive committee of the National Association of Life 
Underwriters. 

It is stated on the street that the receivers of the Massachusetts 
Benefit Life Association contemplate assessing the policyholders of 
the association. This is certainly very important, if true. 

J. S. Cranston, Eastern Massachusetts manager of the Prudential, 
is out with an attractive little book devoted to descriptions of the 
navy and the virtues of the Prudential. 

Colonel Plympton and William M. Bunting, Boston managers of 
the Penn Mutual, are in Richmond this week attending the meeting 
of the Agency Association of that company. 

The directors of the John Hancock Mutual Life have adopted reso- 
lutions eulogistic of the late J. F. C. Hyde, a director and vice-presi- 
dent of the company. 


THE SOUTHERN FIELD. 


In these days of fire insurance chaos, when Pandora’s box stands 
wide open in New York, and her hundred devils, not content with 
rending each other, are rapidly carrying disorganization and dis- 
ruption to the Western cities; when great underwriting bodies are 
going to pieces confessedly from a dearth of bona fides, and binding 
pledges no longer bind; at such a time as this it must have been 
sweet for the heart-sick and brain-weary New York manager to 
spend a couple of spring days at Old Point Comfort and watch the 
smooth work of that splendid machine—the South-Eastern Tariff 
Association. This meeting was confronted with problems which had 
baffled the ingenuity of many veteran underwriters, which required 
treatment not only heroic but delicate and diplomatic. There were some 
sharp brushes, it is true, which served to show the strength of the 
association and the necessity for its existence, but they handled the 
largest fire insurance company in the world as fearlessly as if it had 
been the Roller-top Mutual, and out of it all evolved a result which 
seems eminently satisfactory. 

Captain Edward S. Gay, the new president, is accounted exceed- 
ingly fortunate in having secured, as his staff of assistants, one of the 
strongest committees ever elected. It contains more solid under- 
writing timber than is usually bunched on one committee. Such 
veterans as Egleston, Dargan, Dox, Andrews, Abrams, Dexter, Ruse, 
Raine and Kre‘h, are all famil ar with association work, and know that 
the success of the organization depends on the loyal support they 
give the president and secretary. 

The speech of Manager Dargan, seconding the nomination of 
Captain Gay, was timely and in excellent taste. Mr. Dargan’s name 
was prominently mentioned in connection with the presidency, but 
he had positively declined to make a contest, recognizing the im- 
propriety of injecting politics into the selection of an executive head 
of the association. His pledge of support to the new administration, 
recalling pleasantly the fact that when he was secretary of the old 
Texas association, Captain Gay had always stood by him, was a 
graceful recognition of the importance of co-operation, and showed 
that Mr. Dargan’s definition of gratitude, unlike Talleyrand’s, is a 
lively sense of past favors. He is expected to be one of the pillars 
of the new regime, and is likely to play a prominent part in the 
future history of the association . 

When retiring Vice-President Janvier, in seconding the nomina- 
tion of W. E. Chapin for the same position, pleasantly warned him 
that “Who enters here leaves hope behind,” he called attention to 
the interesting fact that the vice-presidency has not been a stepping 
stone to the executive chair. In running over the list of distinguished 
vice-presidents one finds much good presidential timber, but none 
of them as yet have been thus promoted. There is Pescud, Prim- 
rose, Daniel, Deane, Ogden, Ezell, Tucker, Young, Dewey, Ran- 
dolph, Janvier and Chapin. Underwriters are loath to believe, how- 
ever, that there is anything more than coincidence in this, and ex- 
press the opinion that Chapin is just the man to upset a long line of 





precedents. 
The action of the meeting in placing the New Orleans compact 
under the direct jurisdiction of the executive committee was in line 
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with the recommendation of President Tupper, and is believed to be 
the happiest solution of the difficult problem. Colonel Young, 
speaking this time from the “Watchtower” of the insurance agent, 
predicted that the president would recommend the placing of that 
city “in charge of a stamping clerk.” Nothing of the kind was 
contemplated in Mr. Tupper’s address, nor in the action taken, and 
it can ‘be positively stated that the new compact manager will have 
all the dignity and authority that pertained to his predecessor. In 
fact, he will have a great deal more, for the executive committee 
will, of necessity, have to select a man capable of running the office, 
with only slight suggestion and dictation. 

The choosing of this new manager, by the by, is not one of the 
soft snaps that the executive committee will enjoy, for he must com- 
bine a catalogue of shining qualities not often found this side the 
river Styx, and when found, this Hyperion would probably have a 
job which he would hardly relinquish for a position of such uncertain 
tenure and unpromising outlook. He must be a man, as the poli- 
ticians say, without friends to reward or enemies to punish, and it is 
this requirement that is supposed to exclude ex-Manager Nelson from 
further consideration, as it would be manifestly idle to elect a man 
to such an important office who did not have the practically unani- 
mous support of the companies and special agents. The co-operation 
and support of the local agents he must win by his successful ad- 
ministration, but in the outset, the companies and field men must be 
with him or he is lost. The place has paid about $5000, and not- 
withstanding its drawbacks, there will undoubtedly be many good 
men willing to undertake it, but it will be the policy of the executive 
committee to go slow and thoroughly reconnoitre the situation before 
taking any action. 

The proposition to increase rates at New Orleans was favored by 
some managers in Atlanta, for the reason that this plan seems to 
have worked well in Louisville and other excepted cities, but the 
sentiment of the meeting was clearly adverse to such a move. In- 
deed, it is stated on reliable authority that at least four of the strong- 
est companies have repeatedly taken the position that if commissions 
were increased in the South-Eastern Tariff Association field or ex- 
cepted cities allowed, they would consider the purposes for which the 
organization was launched, defeated, and would promptly retire and 
advocate local boards. 

The only pyrotechnic or sensational feature of the meeting came 
when the Royal was requested to explain certain questionable trans- 
actions which have been duly set forth in these columns from time 
to time during the last year. Special Agent Young, though not 
responsible for the irregularities, was vicariously put up to defend 
the managers, the senior of whom was in Washington arranging to 
defend the country. Colonel Young’s opening persiflage did not 
catch the committee, and on President Tupper’s statement that his 
communications had been ignored by Barbee & Castleman, Manager 
Clarence Low of the Liverpool and London and Globe moved to 
expel, which motion was seconded by President Randolph of the 
Richmond State. The committee of fifteen finally agreed on a reso- 
lution that the matter be presented to the Liverpool office by a 
committee of three foreign managers and two officers of American 
companies, and thus it would have gone, but for the skilful manceu- 
vring of some of Colonel Young's friends. After recess the colonel 
confessed judgment, and on an eloquent appeal from Manager 
Knowles, the matter was referred to the new executive committee 
with power to act, and thus the colonel was enabled to send the 
general that famous telegram, “I have renewed your note for twelve 
months.” Many prominent underwriters who are acquainted with 
the temper of the new executive committee are by no means sure 
of so long an extension, but predict that unless the violations are 
promptly corrected, there is imminent danger of this note going to 
protest. 

The Georgia Home also confessed judgment and threw itself on the 
mercy ‘of the court on the excuse that the demoralization existing 
in Mississippi at that time justified them in passing the risks. It is 
understood that Special Agent Blackmar, who now has charge of 
that field, will see that no further violations are committed. 

In looking back over this meeting and its work, and the long series 
of causes which led up to these successful results, no personality is 
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more strongly impressed upon the face of events than that of the 
retiring president, S. Y. Tupper, and that not only because of his 
official connection with the work, but on account of his fortunate 
gift of combining strength and firmness with great tact and diplo- 
macy. The success of this association is dearer to him than any 
personal ambition, and, though no longer an officer, he will still wield 
a great influence in its councils. Another man who has won new 
laurels at this meeting is Charles Janvier of New Orleans. When 
important business is to be promptly dispatched, this courtly gentle- 
man is always in demand. He is practically permanent chairman of 
the important committee of fifteen, and he would have been presi- 
dent of the association long ago had he not resided in a remote 
corner of the Southeastern field. 

Savannah loses a prominent and popular agent in the death of 
Captain J. F. Wheaton, who for many years has represented the Fire 
Association, the Palatine, and the Williamsburgh City. As he was 
sole owner of the agency, it is not known what disposition will be 
made of his large business, but it will probably be continued in be- 
half of his family. 

William H. Black, who for some years has acted as resident assist- 
ant secretary of the American Surety Company in Atlanta, has 
been promoted by that company to general attorney for their court 
and contract business in the States of Georgia and South Carolina, 
with headquarters in the Equitable building, Atlanta. Mr. Black is 
one of the South’s most gifted young lawyers, and is sure to largely 
increase the company’s business in this field. 








CORRESPONDENCE. 
HARTFORD. 


[From Our Own CorRRESPONDENT.] 

President Chas. B. Whiting of the Orient is back from the Pacific coast, 
where he has been looking out for the interests of his company during the 
past six weeks, much improved in health. President D. W. C. Skilton 
of the Phoenix is still on the Pacific coast, and will probably not return 
before June 1. 

At the last annual meeting of the Hartford Life, held a few days since, 
the office of assistant secretary, held for many years by W. A. Cowles, was 
abolished. President Parker now has all the official positions occupied by 
men of his own choosing, and the last remnant of the old regime is a 
thing of the past. 

The only agency man in Hartford connected with the militia and who, 
as a result, has enlisted in the service of Uncle Sam for two years and 
gone to Niantic, where the First Regiment is quartered, is John B. Knox, 
Jr., of Company K, who is a clerk in E. W. Beardsley’s agency. In vol- 
untarily offering his services to his country, Mr. Knox has shown the 
same spirit and courage of conviction that has always distinguished the 
actions of his able and energetic father, Assistant Secretary Knox of the 
Pheenix. 

The Thuringia has transferred its agency from Silas Chapman, Jr., to 
E. B. Dillingham, who is well known “on the street, having represented 
several different companies at various times. 

The Caledonian-American and Magdeburg of New York have both en- 
tered the office of E. W. Beardsley, who will represent them in connection 
with his already long list of companies. 

Among the newly enlisted men of the First Regiment is Henry Hall, 
son of Agent James P. Hall of the Mutual Benefit of New Jersey. 

The patriotism of our various local insurance institutions is shown by 
a liberal display of the Stars and Stripes, which float over nearly all the 
handsome office buildings. 

The Insurance Company of the State of Pennsylvania is now repre- 
sented by the agency of Webster & Baker, whose office is in the Waverly 
building. 

Vice-President Galacar of the Springfield Fire and Marine has the sin- 
cere sympathy of Hartford underwriters in the death of his mother, which 
occurred during the past week. While vice-president of the Phoenix Mr. 
Galacar became very popular in this city. His domestic tastes and fond- 
ness for his family were well known, and his solicitude for the comfort 
of his mother, who was a member of his household, was often remarked. 

A new competitor in the field of fire insurance is the agency composed 
of R. P. Chapman, president of the Hartford Building and Loan Asso- 
ciation, and Mr. Mucklow, their general agent. These gentlemen have 
secured the representation of the Royal Exchange and the North German, 
and will undoubtedly get considerable patronage, ‘SPARKS. 

HARTFORD, CONN., May 16: 
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NAME AND LOCATION OF 
Company. 


(1) . 


os. of New York State. 
Rp se Watertown.. 
LIOUY, LANEY 0 cccacecics 
\merican Fire, New York 
\ssu. Co. of Am., ] _ 
Broadway, New York..... 
Buffalo Com., Buffalo.... 
Buffalo Germ: an, Buffalo. 
Citizens, New York....... 
Col. Assurance Co., N. ¥ 
Commerce, Albany ....... 
Com. Union Fire, N. Y.. 
Commonwealth, N. Y.... 
Continental, New York.... 
Eagle Fire Co., N.Y....... 
Eastern, New York ....... 
Empire City Fire, N. Y 
Erie Fire, Buffalo ......... 
Farragut Fire, New York.. 
German Alliance, N. Y.... 
German-American, N. Y... 


Germania a, 
Glens Falls, 

Globe Fixe, New 
Greenwich, New 
Hamilton Fire, New 
Hanover Fire, New 
Home, New York 

Ins. Co. of St.of N.Y.,N.Y 
Kings Co. Fire, B’klyn.... 
Lafayette Fire, New York. 


i Se 
Glens Falls .. 
York. 
Ceo 
York. 
York.. 


York... 
N.Y] 


Lincoln Fire, New 
Liv. & Lon, & Globe, 


Manhattan Fire, N. Y.§. 
Nassau Fire, Brooklyn. 


National Standard, N. Y 
New York Fire, N.Y 
Niagara Fire, New Y 


N. British & Mer., N. 
Northern, New York ...... 
North River, New York.. 
Norwood, New York ..... 
Pacific Fire, New York.. 
Peter Cooper Fire, N. Y 
Phenix, Brooklyn ......... 
Queen of America, N. Y. 
Rochester German, Roch’r 
Rutgers Fire, New York. 
Stuyvesant, New York 
Union Fire, Buffalo ...... 
United States Fire, N. ¥ 
Victoria Fire, New York.. 
Westchester Fire, N. Y 


B’klyn. 


| 


W’msb’gh City F., 


‘ompanies of Other States. 


tna, Hartford ........+s 
\llemannia Fire, Pittsburg 
\merican, Boston ........ 
American, Newark ....... 
\merican Cent., St. Louis 
\merican Fire, Phil....... 
\rmenia, Pittsburg ....... 
\tlanta Home, Atlanta...| 
apital Fire, Concord 
Citizens, St. Lowis .....+. 
Citizens, Pittsburg ........ 
oncordia Fire, Milkaukee 
onnecticut Fire, Hartf’d. 
Delaware, Philadelphia.... 
letroit F. & M., Detroit.. 
-quitable F. & M., Prov.. 
ire Asso. of Phil., Phil.. 
iremans Fund., S. Fran. 


County of Phil.. 
Baltimore 


. te. 
iremens, Baltimore ...... 
iremens, Newark 

iremens Fire, Boston .... 

Franklin Fire, Phil........ 
German Fire, Pittsburg.... 
(rerman-Am. F., Baltimore 
Girard F. & M., Phil | 

Rapids Fire, G. Rapids 
lartford Fire, Hartford... 
fome Mutual, 


San Fran.. 


foward Fire, Baltimore... 
Ins. Co. of N. Am., Phil.. 
ns. Co. of S. of Pa., Phil.| 
I | analipepene uns, Philadelphia! 
lfrs. & Mer., Pittsburg... 


lechanics, P hiladelphia. wl 


lercantile F. & sost. 
lerchants, Newark ....... 
lerchants, Providence ....| 
lerch. & Mfr. Fire. Balt. 
lichigan F. & M., Detroit! 


Assets, 
Dec. 31, 
1897. 


(2) 


2,289,972 
481,287 
1,125,400 
711,211 





343,966 | 


315,259 
,928,521 
731,907 
551,788 
410,200 


— 


267,580 
904,394 
582,208 
ro 
25,290 
), 581 
702, 819 
36,504 
446,015 
7,834,699 


4 GO 





4,338,719 
3,067, 972 














1,797,557 


_ 


2,089, 
479.7 
624,262 

910, 1: 


rh 4 





‘ 
446.3 
ay tl 


812,495 
880,644 
3,559,327 
1,639,173 
1,318,904 
736,884 


(335 
555) 


3,738,301 
909.962 Y 
746,407 





2,291,893 





513,680 
, 894,629 
924,086 
320,327 


,057,221 
754,481 
,193,518 
597.940 
937, 769 

939,717 
640415 


607,263 


_ 


_ 


goed 


} 


+ 2,048,891 | 


389,017 | 


805,806 


Net 
Surplus, 
Dec. 31, 

1897. 


(3) 


5 
io 
te 


147,946 | 


104,054 


30,246 
284,239 
3,117,995 
754,884 


162,874 | 


75.357 
349,303 
58,857 
130,282 


3,678,999 


436,129 
100,834 
584,870 


a) 
oho 
x 





291 024 


16,980 
265,067 
121,460 
220,307 
143,311 
485,162 
69,946 
33,307 


i 


69,043 | 


206,355 


30,130 


4,433,715 
120,1 ‘7 
149,955 

1,718,229 
401,578 
542,302 

14,877 
150,563 
60,533 


314,490 | 


118,546 


220,353 


yy 8 | 


146,403 
626, 347 


257, 050 
178 859 | 
130,041 


sy 


—_ 


343,514 
380,523 
107,736 
136,517 
141,623 


_ 


699,766 | 


103,096 
4,249,796 
351,827 


51,710 | 


2,564,471 
137,517 
530,511 | 
133,626 
267,908 
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Net 
Premiums 
Written 

in 1897.* 


(4) 


$ 
865,057 

96,825 
536,496 


124,556 


64, 782 
35 





228,958 
120,383 


194,973 | 


2,762,889 
1,175,902 


818,540 | 
655,099 | 


147.491 


219,209 
1,079 
479,352 
61,363 


290,317 | 


134,224 
1,617,856 
14,941 
117,984 


246,950 | 


Tt 99 1 39 
384, 879 





098 439 
,931,285 
318,021 
88,057 
51,993 
23,401 


~~ 


“ 


307,946 | 


88,074 
,275,122 
599,360 


_ 


827,804 
210,840 
182,968 
536,182 
763,380 
327,707 
203,279 
127,877 


) 


_ 


182,505 | 
316,977 | 


210,590 
421,648 
618,036 


—_ 


716,523 | 
213,010 | 
288,184 | 


bo 


652,170 
774,355 


_ 


356,162 


aon | 


3,932 y 


> 
1 * 





5,548,978 
267,594 
173,187 
240.121 
224,806 

168,953 


900.816 | 


261,735 
| 38,092 


239,210 | 


4 t > 





121,580 | 
277,898 | 


\Increase (+) 
or Decrease | 


(—) in Un- 
earned 
Premiums 
| 
| 
| 





in 1897.+ 


(5) 


$ 
| 141,925 
— 4,253 
-+- 26,585 
+- 183,726 | 
+ 65,554 | 
+ 20,500 | 
— 28,711 
— 18,546 
+ 52,281 
— 6,022 
+ 7,914 
— 9,215 


+ 143,449 


+ 68,649 
— 12,045 
+ 81,471 

+ 1.030 
+ 102,024 


4 


b.. 


97,236 
— 10,347 
98 990 
45,867 
2,391 

+- 24,762 
125,677 


+ 15,593 | 


26,457 | 


+- 164,579 


57,472 


+ 108,193 
+- 467 | 
287,305 





+- 22,939 
1,080 
61,949 
+ 7,470 
+ 65,122 
1,478 


37,997 } 


st 5782 4 
4,643 
109,696 
68,040 
+- 19,777 
7,621 
4,578 
402 
2,640 

+ 24,024 
11,192 

+- 14,762 


39,312 | 
+. 20.007 | 


17,211 
- 25,896 
22,144 
74,239 
+. 31.460 
- 3.790 
+- 1,748 
+ 16,901 


2,214 
+- 7,492 
+- 4,715 


+- 96.573 


+ 61,3 


a 
ve 





wm ft 


+ 
ue 
“an 
~j]— 


+ 
ia 
1 oO 


Premiums 
Earned 
in 1897.* 


(6) 


1,006,982 
101,078 
509,911 | 
246,565 
123,256 





130,578 
56,868 
179,574 | 
3,564,381 | 1, 
228 204 | 





119. 353 
92,949 | 
2,736,432 | 1,2 





Losses 
Incurred 
in 1897. 


(7) 


593,279 


51,315 | 


224,213 
89,246 
73,878 


48,497 | 


181,585 


255,690 | 
160,591 | 
63,943 | 


34,720 | 
54,585 | 
704,864 | 


92,364 
$4,142 
20,992 
40,087 
62,188 
31,425 
265,795 


Expenses 
in 1897. 


(8) 





216,925 
69,409 





| 
426,158 
37,817 


| 


67,605 | 


35,251 


191,905 
13 


17,108 


| 
| 
105,753 
| 74,203 
28,629 
74,950 
52,148 
| 61,710 
991,689 


149,290 | 


96,902 | 
52 731 | 


67,126 | 
1,349,482 | 


1,078,666 428,613 | 425,188 
828,887 | 413,845 | 335,591 
754,089 465,911 | 208,225 
917,773 525,993 | 379,411 
89,606 40,447 31,906 

1,472,473 793,114 565,702 | 

4,588,400 | 2,202,183 | 1,733,293 
433,879 305,270 | 87,739 | 

43,882 21,408 32,685 
90,019 38,477 45,503 
| 

111,016 27,092 | 40,608 
612 | 10 | 2,938 
766,657 367, eis 215,987 
57,53 28'337 | 30,789 
267,378 | 115,673 | 86,092 
35,304 oii 56,702 
1,555,907 726,536 636,495 
wes |,’ saekeue 1,679 
52,862 15,837 12,285 
248,428 91,570 | 86,448 | 
138,858 170,723 | 117,386 
369,097 | 187,978 | 158,212 
27,413 2,695 | 18,852 

3,208,135 | 1,756,314 1,288,815 

1,999,325 | 1,013,918 | 772,780 
298,244 | 142,794 | 145,896 
95.678 | 59.800 | 42.376 
56,571 | 21,523 | 21,524 
23,803 5,104 | 13,075 
305,306 | 132,452 136,026 
64,050 43,691 19,687 

1,286,314 | 590,305 | 513,374 
584,598 | 255,660 | 266,122 


3,788,492 | 1, 








5,494,337 | 3, 


955,226 


492.715 


| 1,253,586 


— 


745,671 


190,833 94,849 | 89,493 
200,179 91,463 | 74,226 
510,286 | 244,973 | 203,450 
785,524 398,279 | 308,469 
1,253,468 694,741 | 560,172 
171,819 113,908 | 72,656 
131,667 72,755 | 53,064 
180,757 93, 432 | 70,181 
300,076 149,398 | 119,247 
212,804 118,795 | 84,245 
414.156 | 189,156 | 182,759 
1,613,321 | 801,095 | 608,082 | 
689,950 | 367,256 | 320,638 
| 110,209 | 94,169 | 
33,879 | 113,881 
2 | 1,356,956 ¥93,126 
1, | 962,470 | 657,278 
66,608 | 45,920 
130,707 | 111,310 
333.616 168,500 | 131,039 
110,511 42,038 43,796 
430,401 203,377 | 236,985 
202.369 | 108,846 | 81,090 
49,868 26,643 | 21,772 
107,53 184,450 | 201, 689 
255, 301 | 124,850 | 98,110 
5,844,145 | 3,198,720 | 1,972,399 | 
318,215 | 169, 179 | 155,443 
51,069 33, -< 37,060 
! 


270,681 | 
167,362 
215,384 


219,535 


2p ib 
oH ¢ 
00s 
tie 
PTs 


143,152 


84,256 | 


117,782 
114,120 

57,319 
439,198 


124,821 | 


53,003 
120,319 


128,662 
66,763 


90,389 | 


93,828 


76,176 | 
412,692 | 


_ 
> 
x a 
erty 
= 
~ 


104, "641 


1897. 
Trade | ‘Trade 
Profit Loss 


in 1897. 


7,693 

95,358 
265,636 

47,327 

11,638 

19.007 | 


45,680 | 
92,742 
1,194 
113,921 
6,047 
111,838 
505,405 


322,101 
69,104 


527247 
205,449 


63,511 


151,509 
31357 | 
88,552 | 
18,341 
254,825 | 


¥ 
os 
8 


38,689 
10,509 | 
53,310 
144,587 
29,33 


618,992 
26,498 
17.279 
87,7: 59 
56,632 
72. +} 

16. 715 
2.058 





302,088 
154,607 
9.052 
35,881 


56,623 | 
9,162 
56,570 
18,617 
9.610 
42,770 
41,011 
587,703 
28,704 
10,651 


22.168 | 
31,950 | 
16,858 
35,458 | 
48,926 | 
28,697 | 
31,568 | 
14,250 | 
' 


in 1897. 


(10) 


1,869 


Actual 
Under- 
writing 
Profit 
in 1897. 


(11) 


77,545 


11,946 | 


68,773 
81,910 


3 004 


5,040 
57,863 
510,035 
30,087 
24,093 


13,239 | 


32,450 
5,017 
9,814 

478,948 


224,865 
79,451 


79,953 | 


369 


12, 
17 






113,657 | 


652,924 


40,870 | 


183,101 | 


"65,613 
19,421 


192.876 ° 


5.792 


24,740 


70,410 





679,680 
6 491 
34, 490 


Actual 
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in 1897. 
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40. 4 | 13.5 
16.5 34.0 
5.8 (a) 
37.0 | (a) 
42.6 | 12.6 
43.9 BY 
31.0 1.1 
42. | 10.6 
26.4 | 8.8 
39.5 32.2 
36.4 14.3 
43.3 13.2 
29.7 13.2 
47.1 18.1 
32.7 22.0 
43.4 4.2 
26.5 10.5 
35.9 17.4 
36.0 | 20.8 
41.0 | 9.6 
31.8 10.6 
3.5 1.3 
36.7 19.2 
37.7 7.7 
38.9 13.6 
14.7 9.4 
76.0 (a) 
30.9 6.7 
18.5 39.0 
272.3 (a) 
45.1 23.9 
50.5 (a) 
29.7 24.5 
42.3 14.3 
39.3 12.4 
11.3 77.5 
10.4 46.8 
35.0 28.3 
’ 
eee (a) 
41.1 6.2 
58.9 21.4 
41.5 5.1 
10.0 10.6 
45.9 3.2 
48.1 (a) 
41.4 23.9 
55.8 23.7 
44.2 12.1 
22.4 1.0 
40.4 14.2 
44.4 10.7 
2.7 15.3 
42.6 3.4 
40.5 17.2 
38.0 12.1 
40.6 10.0 
42.1 (a) 
15.8 (a) 
41.4 4.4 
38.5 9.5 
37.6 10.5 
40.1 4.6 
43.5 10.2 
37.5 12.6 
14.8 0.3 
44.2 7.4 
39.5 12.1 
37.5 9.3 
$y 7.8 
38.2 7.4 
40.0 10.1 
! 
36.9 | 
46.r | 
47.7 | 
38.6 | 
37.5 
47.0 
37.2 | 
14.0 
45.7 
31.4 4. 
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38.6 9.8 
37.7 3.3 
41.7 5.2 
45.1 | 20.7 
45.8 1.6 
41.3 11.2 
38.8 (a) 
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UNDERWRITING PROFTS AND LOSSES IN 1897—Continued. 
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Net omen fo) Actual Actual 
. . ry -remi r Tr: ler- nder- 
NAME AND LOCATION OF A ‘ s, Premiums | (—) in Un- remeas .. mene Expenses | * ar pers — 5 — 
Company ~ Dec. 31 Written earned Peg pige in 1897. —— : oy be sth & 
. ” in 1897.* Premiums | + 1897.* in 1897. in 1897. | in 1897. Profit _ Loss 
sit 3 ‘ in 1897 +. in 1897. in 1897. 
‘. 
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in 1897. 
(13) 
(14) 
Ratio of Under- 
iting Profits to 


miums Earned 
to Net Premiums | 


Ratio of Losses 
Incurred to Pre- 


Written in 18 


(1) | (4) (5) 





am | (9) (11) 





| 
| 


x8 


, 7 $ $ $ $ $ $ 3 3 
Milwaukee Mech., Mil..... 2,572,488 1,364,834 966,114 + 39,370 | 926, ans 79,529 
National Fire, Hartford... 4,443,019 1,380,419 2,109,114 | 70,98 ; 386,778 
National Fire, Baltimore.. 279,960 36,804 54,021 90 
Newark Fire, Newark..... 692,319 303,336 137,823 | 8,78 66 5 6 9,740 18,522 
N. Hampshire F., Manch’r| 2,937,320 840,940 1,009,692 33,35 s 128 55,614 
N. Orleans Ins. A., N. O. 336,928 46,208 144,876 | i 17,956 
North American, Boston.. 397,092 59,162 115,855 31,7 5 3 f 8,295 
Northwestern Nat., Mil....| 2,446,635 712,109 1,003,643 2,97 50,640 
Norwalk Fire, Norwalk.... 515,419 188,335 155,273 134,271 57,186 R 22,011 


Orient, Hartford 2,422,782 716,719 1,250,733 5,565 1,256,298 694, 240 465,061 i 96,997 
Pennsylvania Fire, Phil...| 5,200,286 2,197,726 1,744,215 - 33 1,679,382 : 645,509 f 91,504 
Phoenix, Hartford 5,589,109 1,022,915 2,925,136 2,992,160 5 A : 286,201 
Prov.-Washington, Prov....|. 1,874,398 370,146 1,439,787 5 1,331,782 776,0 d } 108,263 
Reading Fire, Reading.... 844,165 301,064 346,274 2,06 358,335 36,28 78,347 
Reliance, Philadelphia ....} 1,037,206 296,568 314,969 + 13, 301,708 i 5,19 21,937 
Rockford, Rockford 1,173,266 160, 132 609,665 ¢ 461,326 5 3 
Sag. Val. F. & M., Sag’w. é 122,756 } 106,665 
St. Paul F. & M., St. Paul. 5 1,564,868 § 1,522,495 
Schuylkill Fire, Phil 299,4 52, 903 153,370 i 194,310 87, 181 31,797 


Security, New Haven 206,085 494,022 7, 501, 935 267,709 177,755 
Southern, New Orleans.. é 85,093 302,879 + 30, 2 135,038 117, 183 
Springfield F. & M., Spetd 1,350,900 1,791,628 52, 353,75 800,790 
Spring Garden, Phil 560,85! 191,477 536,834 50,576 486,25 239,377 
Sun Mut., New Orleans... 097,205 304,700 367,243 i 185,596 
‘Teutonia, "New Orleans.... 38,¢ 201,293 358,219 ,1383 185,641 
Traders, Chicago 801,329 3, 945 »98 325,639 
Union, Philadelphia 885 170,393 3 4 i 158,127 
United Firemens, Phil.. Be 247,757 835% 123,958 
Virginia F. & M., Rich’ d.. 763,75 186,405 5 ,60 35 215,795 
Western, Pittsburg 548,533 78,441 189, 149 181,498 118,590 
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Cos. of Foreign ag gd 
Alliance Assu. Co., Lon. 838,300 729,472 177,627 157,579 
Atlas Assu. Co., London.. 1,028,355 564,717 571,645 589,904 
Baloise Fire, Basle 724, 797 607,504 179,457 93,065 
British-America, Toronto.. ,268, 484,900 1,058,508 »F 062, 238 
Caledonian, Edinburgh re : 1,032,759 1,327,183 ,oaT, 466, "278 
Commercial Union, Lon.. : 1,486,907 2,320,498 58, 379,215 f 772, 879 
Hamburg-Brem. F., Hamb. 702,178 1,103,643 + 8,65 : pa : 412665 
Helvetia Swiss F., St. Gall 592,147 357,764 j 103,942 
Imperial, London 989,914 1,142,768 + 1,1 611,8 426,087 
Lancashire, Manchester.... 2; 447, 908 714,552 2,001,933 | + 155, "634 » 6 846, 399 ,007, 727,478 


Law U. & C. F. & L., Lon. 683,347 521,155 179,040 | + 132,162 46,878 
Lion Fire, London 926,106 451,820 588,952 + 23,080 565,872 
Lav. & Los. & G., Liv... 9,681,864 4,486,097 5,196,340 — 44,049 5,240,389 
Lon. Assu. Cor., London. 1,716,865 840,465 890,970 — 9,898 | 900,868 
Lon. & Lan. Fire, Liverp’] 2) 863 878 1,080,385 1,803,077 + 42,838 1,760,239 
Manchester Fire, Manch’r. 2,115,304 797,330 1,305,069 — 23,912 1,328,981 
N. British & Mer., Lon... 4, 380,505 2.103,877 2,479,909 + 92,634 2,387,275 
Northern, London 2,005,996 889,142 1,008,135 — 75,677 1,083,812 
Norwich U. Fire, Norwich 2,414,882 1,082,768 1,491,151 — 28,134 1,519,285 ¢ 
Palatine, Manchester 2,873,481 1,167,621 2,026,641 | — 198,038 2,224,679 | 1,095,689 138 182 197, 770 395,808 


Phoenix, London 3,095,528 1,252,142 2,024,043 — 36,546 2,060,589 | 1,093,628 730,502 199,913 236,459 
Royal, .Liverpool ,400, 2,363,476 4,624,624 | — 129,226 4,753,850 1,548,537 | 665,387 
Royal Ex. Assu., London. 3, 569,725 358,231 + 58,198 300,033 g 137,905 sae 13,055 
3 
2 
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Scot. U. & Nat., Edinb’gh. .056,48 1,908,124 | 2,349,559 +L 68,836 2,280,72 802,660 280,116 
Sun Ins. Office, London.. » 728,125 1,086,970 | 1,629,170 +14.968 | 1,614.20 591,594 9, | 204,870 
Svea F. & L., Gothenberg 39, 386,085 344,660 + 66,552 278,108 | 145,230 117,058 15,820 
Transatlantic F., Hamb’g. ; 345,629 510,620 + 46,332 464,288 | 253,358 173,222 J 37,708 
Union Assu. Society, Lon. 535,75 754,657 946,374 | -+- 117.968 | 828.406 | 473,425 385,158 oe 

Western, Toronto ,720,45 606,281 1,689,141 + 3,529 | 1,685,612 | | 998, 454 | 567, 917 | 122’ 770 = $ 7 
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Totals 284,502,980 | 100, 662, 479 128,619,947 I+ “1,617,986 | | 127,001,961 | 65,412 3 47,354, 263] 16,510 801} 657,930) 14 554,510] 319, 625| 
- - | oZ - 
Net trade and actual profits l | 15,852, sl | 14,234,885 mm 

















* Includes four per cent interest on mean perpetual deposits. }~ Including amounts reclaimable on perpetual deposits. a Loss. $¢ Excess of premiums outstanding January 


1, 1897, over those received (net) in 1897, plus amount outstanding at end of year. In 1897 the company lost $475,948 of premiums from its books by reinsurance, expiration 
and cancellation. § Formerly the Mutual Fire. All risks reinsured December 29, 1897. Company resumed business in 1898. 
N. B.—Trade profit is obtained by Gudacting losses and expenses from premiums written; actual underwriting profit is obtained by deducting losses and expenses from 


premiums earned. 











change will take place after July 1, and J. H. Schariff will be resident 
CASUALTY INSURANCE. manager. 


—The American Indemnity and Assurance Company of East Chicago, 
Ind., has moved its home office to Indianapolis, and, it is said, will increase 


—Employees of the Ann Arbor Railroad at Owosso, Mich., are organiz- _itS capital to $200,000 and enter Illinois. 


ing a sick beneSt and accident association. —According to The Travelers Record, the company paid claims in 
—The New England Mutual Accident has appointed F. R. Cook, a well 1897 amounting to $243,801 to men engaged in manual trade, for injuries 
known railroad man, general agent for Chicago. received while at their work, and $188,332 to men for injuries at home or 


in their offices. 
—The Employers Liability has declared an annual dividend of $1 per 


share on its capital stock, equal to about ten per cent. —It has been decided by the Circuit Court at Kansas City that an ac- 


cident company is responsible for indemnity until the insured is well.* The 
—The Fidelity and Casualty has decided to place the entire State of decision is the result of the suit of Everett D. Halderman of Kansas City, 
Connecticut under the jurisdiction of a branch office at New Haven. This who broke his hip, and, after collecting a policy of $25 a week for a few 
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weeks, signed an agreement releasing the company from further liability, 
on his physician’s statement that he was cured. He found out later that 
he had not fully recovered, and sued the company. 


—Accident risks are constantly changing; while one class is diminish- 
ing, another kind is just rising or increasing. A few years ago the bicycle 
or trolley car risk did not exist, while now these two are a considerable 
item in the companies’ list of claims. The Travelers alone paid 884 
bicycle claims in 1897, amounting to $56,700. 


—The Attorney-General of Massachusetts has given an opinion that the 
Medical Alliance and the National Registry Company are insurance com- 
panies, and, therefore, come under the jurisdiction of the insurance com- 
missioner. As there is no provision in the Massachusetts law for these 
kinds of insurance companies, they have been refused admission to the 
State. 


—T. B. Dallas, secretary of the Employers Mutual Indemnity Company 
of Philadelphia, is in possession of a letter dated May 11, 1898, from In- 
surance Commissioner Lambert, in which he states, ‘“‘I beg now to say that 
this department is advised that the Employers Mutual Indemnity Company 
of Philadelphia has a right and a power to issue cash policies without 
liability to assessment.”’ 


—A swindler, who represented himself as an insurance agent, has been 
working a successful game in Montgomery county, Pennsylvania, by in- 
suring wheelmen from injuries. Upon the payment of $1 the victim was 
given a certificate guaranteeing him $1 a week indemnity in case of dis- 
ablement as a result of bicycle accident. After collecting a large amount 
of money he suddenly disappeared. 


—The attention of the surety companies writing public official bonds 
has been directed to the claim of San Francisco against the Fidelity and 
Deposit Company, which was on the bond of A. C. Wilber, the defaulting 
city treasurer. As certain of the city officials did not observe the law 
relative to the counting of the city money every month, the company will 
probably contest its liability, and it is expected that litigation will ensue. 


—Holders of policies of the Preferred Accident Insurance Company of 
New York, in force April 21, 1898, who enlist as volunteers in the United 
States army, will be fully covered under such policies against accidental 
injuries, fatal or non-fatal (received within the United States), while in 
camp, on the march, or traveling by railroad or steamboat, provided such 
injuries are not received in battle, or caused or contributed to by the 
enemy. 


—The Continental Casualty Company of New York has been organized, 
and will start business shortiy with a capital of $200,000 and surplus of 
$100,000. The incorporators are: Edward V. Loew, Samuel Thomas, Cal- 
vin S. Brice, Silas B. Dutcher, William H. Baker, M. M. Belding, Edward 
Lauterbach, Stewart Browne, John D. Vermeule, George M. Hard, R. W. 
Cameron, John A. Tweedy and James C. Fargo. It is understood that W. 
D. Chase will be general manager and Edward V. Loew, the president. 


—Trouble among the plate glass insurers? Yes, always more or iess 
trouble. But it seems that now the differences are more than usually 
difficult to adjust. Let the whole matter be referred to the president of 
the Lloyds Plate Glass Insurance Company. He has just become a party 
to a compact, one for life, blissful and beautiful. Never a contentious 
man, the spirit of heavenly harmony is at this time especially strong 
within him, and we doubt not he would be a most successful peacemaker.— 


Insurance. 


—For unrestricted military or naval service during the presentAwar the 
Travelers will issue an accident policy providing $500 for loss of an arm 
or leg, $250 for loss of hand or foot, and $1000 for loss of both hands or 
both feet or both eyes or two limbs, at an annual cost of $50. The limit 
for non-commissioned officers and privates is $2000; for commissioned 
officers $5000. For restricted service, that is, military service within the 
territorial limits of the United States, the rate for fatal injuries is $25 per 


thousand for non-fatal injuries, $25 if taken in conjunction with death 
only policy, and $30 if taken separately. 








The second annual statement of the South America Life Insurance Company 
of Rio Janeiro shows that good progress is being made by this successor to 
United States companies in Brazil. The company wrote last year $3,302,000 of 
new business, and now has in force some $5,003,200. Its lapses in the two years 
have averaged but eleven and one-half per cent of the total risks assumed, a 
fact of which it has just cause to be proud. Agents’ commissions average about 
thirty-five per cent of the first year’s premiums. The company reports a surplus 
of $29,375, after providing for a reserve based on the New York Life’s Tropical 
Experience, with four per cent interest. A, Darlot and A, Hasselmann are the 
active managers of the South America, 
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NEWS OF THE WEEK. 


The National Board of Fire Underwriters. 


THE SPECTATOR of last week contained the text of the address of the re- 
tiring president of the National Board, Henry W. Eaton, but it was too late 
to give an extended report of the proceedings of the meeting, which, how- 
ever, were of exceptional interest. 

The report of the committee on incendiarism showed that there have 
been 240 rewards offered during the year amounting to $71,000. Nine 
convictions were secured, with sentences averaging four years, on an out- 
lay, in rewards, of $2100 to eight persons. Since the establishment of the 
fund no less than 305 convictions have been secured, 216 rewards being 
paid amounting to $65,169. The committee decided not to engage any de- 
tective bureau and not to authorize the payment of moneys except in 
cases of actual convictions. 

Some very valuable technical information regarding acetylene from 
well-acknowledged authorities was given in the report of the committee 
of lighting and heating. , 

The committee on legislation and taxation made no extended report. 
Many of the State legislatures have not been in session during the past 
year, but in those that did convene, activity in pressing measures was 
marked. Bills that called for special notice on the part of the committee 
were the anti-compact bills that appeared in Massachusetts, Virginia, 
Kentucky and Mississippi, and bills proposing discriminating taxes as 
between home and other State or foreign companies which were pressed 
in States as important as New York, Massachusetts and Ohio, and the 
usual complement of valued policy, anti-coinsurance and tax bills. Most 
of these measures failed of passage, a special effort being made to effect 
a repeal of the deposit law in New Mexico, but without success. 

The war revenue bill proposing a tax of twenty-five cent on each policy 
or renewal also called for attention on the part of the executive com- 
mittee, counsel being engaged to represent the inequitableness of the 
measure, and recommending a tax graded according to the amount of the 
premium received on the policy. 

F. O. Affeld of the Hamburg-Bremen presented fire statistics of the 
city of Berlin, Germany, for the year 1896. In comparison with those of 
the American cities, New York, Chicago and Philadelphia, they show 
peculiar features. For example, while New York, with a population some 
300,000 greater than Berlin, claimed 3687 less fires, a property loss some 
$2,973,621 greater was involved, with $24,030,742 less insurance. In Chi- 
cago, with 150,000 more inhabitants, 3163 less fires were reported, though 
a greater property loss of $1,534,385 and $50,526,917 less insurance was 
involved. The record for Philadelphia is much on the same lines, the 
population being less by 455,000, 4982 less fires reported and $2,030,221 
greater property loss, or $90,525,764 less insurance involved. Nevertheless, 
it must be borne in mind that in Berlin more extended police inspection 
and surveillance is the rule, and should the inhabitants of our cities be 
obliged to report any accident resulting in fire to the authorities it is 
more than likely the report of fires would be twice as great. Yet the 
more remarkable feature is the smaller property loss as compared with 
our American experience. This may partially be accounted for, first and 
foremost, by reason of more substantial slow-burning construction, with 
less well holes, sky-lights, open stairways and elevator openings through 
buildings; secondly, by the fact that the fire department there is held to 
the duty of not only putting out a fire, but to putting it out with the least 
possible destruction of property. 

The following officers were elected for the ensuing year: E. C. Irvin, 
president; George P. Sheldon, vice-president; Robert B. Beath, secretary; 


~ 


F. W. Arnold, treasurer. a 





Examination of the Mutual Life. 
SUPERINTENDENT PAYN of the New York Insurance Departmest proposed 
to begin an examination of the Mutual Life Insurance Company last week, 
but on receiving a request from the company to invite the departments 
of Illinois, Michigan, Wisconsin, Minnesota and Missouri to participate 
in such examination, the superintendent deferred action until those de- 
partments could be communicated with. He addressed to them the fol- 


lowing letter: 

Owing to the pressure of other work, requiring the immediate attention 
of the examiners of this department, I have been obliged to postpone 
until now an examination of the Mutual Life Insurance Company of New 
York, the investigation of whose affairs I have had in mind for some time 
past. I had instructed the examiner of the department to begin work 
to-morrow, when a request reached me from the company to associate 
with this department, in its work, the States of Illinois, Wisconsin, Michi- 
gan, Minnesota and Missouri. In compliance with the company’s request, 
permit me to advise you that I shall be pleased to have you assist me in 
this examination. On the receipt of the company’s request, as above 
indicated, I instructed the examiner to hold the matter in abeyance until 
the commissioners designated to assist in the work are heard from. I 
beg to further inform you that, in addition to the States mentioned I have 
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invited the commissioner of insurance of Massachusetts to also assist 
me in this work. 

Commissioner Cutting of Massachusetts has declined to take part in 
the examination on the ground that he is busy with companies of his own 
State, and believes the New York department fully competent to examine 
companies of New York State. Messrs. O’Rear of Missouri, Campbell of 
Michigan, Fricke of Wisconsin, and Dearth of Minnesota, have already ar- 
rived, and the others who are to join in the examination are ex- 
pected at an early day. When the examination will begin is not yet fixed 





The Proposed War Taxes on Insurance Companies and 
Associations. 
Ir the Senate bill, as reported by the finance committee, should be 
adopted by Congress, there are many companies and associations that will 
be obliged to give up business, as they will find themselves taxed out of 
existence. The first provision is a taxation of one-quarter of one per 
cent on gross premiums and assessments. The following schedule is 
compiled from the New, York Department report for the year ending De- 


cember 31, 1897: 
PREMIUMS AND ASSESSMENTS COLLECTED. 
$239,394,411 
35,844,944 
29,345,395 
21,641,452 
15,935,816 


Fire and marine 
Fraternal 
Assessment 

All others 


Income tax, one-quarter of one per cent $1,105,405 

Then is added a stamp tax. On ordinary life policies the amount is 
fixed at ten cents for each one hundred dollars of new insurance. On in- 
dustrial policies the rate is six cents for each one hundred dollars of new 
business. On other than life insurance companies, at the rate of one-half 
of one cent on each dollar of premium charged for risks written or ne- 


newed. 
The following schedule is also compiled from the latest New York De- 


partment report: 

Stamp Tax. 
$923,804 
228,356 
374,660 
251,750 


$1,778,570 


New Business. 
$923,804,817 
380,594,743 
374,660,000 
251,750,000 


$1,930,809,560 
New or Renewal 
Premiums Charged. 
$175,739,425 
$15,935,816 


ComMPANIES. 
Life (ordinary) 
Life (industrial) 
Assessment 
Fraternal 


Stamp Tax. 
$878,697 


Fire and marine 
79,679 


Casualty and all other companies 
$191,675, 241 
It will be seen that the total taxation of insurance companies and asso- 
ciations is $3,842,351, divided as follows: Life companies, $2,504,524; fire 
and marine, $1,218,309; casualty and all others, $119,518. In addition to 
the foregoing, there is levied a tax of fifty dollars on each and every 
agent of a foreign insurance company. 





The Mutual Life in Great Britain. 


Av a time when the force of circumstances, over which neither nation has 
control, seems to be drawing the Anglo-Saxon race, as represented by 
the United States and Great Britain, into closer accord, it may be of inter- 
est to the public to be made acquainted with certain happenings at the 
meeting held in Manchester, England, on the occasion of the annual con- 
vention of the Mutual Life Insurance Company of New York, at which 
meeting some of the leading men of Manchester were present. The wel- 
come given to the Mutual, and the encomiums passed upon its operations 
in the United Kingdom of Great Britain and Ireland must be gratifying, 
as they exhibit a cordiality towards this rival of the British companies, 
which is in marked contrast with the spirit shown by a few of the insur- 
ance men of America towards British companies in the United States. The 
record of the British companies in America is quite as good as that of the 
American companies in Great Britain, and the general public here show 
as much cordiality as that accorded by Britishers to the American com- 
panies doing business in Great Britain. 

The occasion referred to above was the annual convention of the Mutual 
Life Insurance Company of New York, and was held in the Grand Hotel, 
Manchester, England, on the 27th of April. Ralph Hall, J. P., presided. 
There were present Sir. F. Forbes Adam, C. I. E.; Allan Sykes, J. P.; 
Col. Eaton, Louis Schawbe, Chevalier Froelich, K. C. L., and several 
other gentlemen of prominence, together with about 150 agents and offi- 
cials connected with the Manchester branch of the Mutual Life Insurance 
Company of New York. The chairman, Ralph Hall, J. P., pointed out 
a few interesting facts, showing the wonderful growth of the Mutual 
Life Insurance Company of New York. Among other things he stated 
that “even more striking are the figures showing the progress of the 
company in Great Britain.” 

A first-class dinner, excellently served, having been heartily enjoyed, 
the toast of ‘‘The Chief Magistrate of the United States,’’ and “The Queen”’ 
was drunk, the chairman remarking that England was very much bound 
up in the interests of America in all matters with regard to commerce, 
and they all felt the greatest desire for the welfare of that country. He 
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then introduced D. C. Haldeman, the general manager of the company, 
who, he said, had been with the company eleven years, and had put on a 
larger premium income for the company than any other society which had 
been in existence for 100 or 120 years. In conclusion he asked them to 
drink to the health of Mr. Haldeman. 

The toast having been drunk with enthusiasm Mr. Haldeman, dealing 
with all branches of the business, said: ‘‘In looking back at the small 
gathering of representatives, not only in Manchester, but in London, 
eleven years ago, when he commenced business in the United Kingdom 
and comparing it with that large gathering, it was only natural that he 
should feel a great amount of pride. Althcugh,’’ he said, ‘‘the company 
had only been established in the United Kingdom eleven years they had 
among their policyholders those who occupied the most exalted positions 
in the peerage, cabinet ministers and gentlemen occupying the leading 
positions in both business, financial and social walks of like.’’ After 
dealing with the various benefits of life insurance he spoke of the vast 
growth of the society. Mr. Haldeman also said: ‘The aim they had in 
coming over to the United Kingdom eleven years ago was in order that 
they might gain the confidence of the British public, and he could assure 
them they had gained that confidence,as was manifested by the vast 
amount of business done by the company during that period.”’ He 
pointed out that the company was now enabled to offer the same ad- 
vantages to females that they offered to males, and dwelt upon the duty 
which every man owed his wife and family by insuring his life and making 
some provision for them, and explained the different points in the working 
of the company in regard to their bond policies, options, etc. He alluded 
to the fact that the firm hold which the company had established in 
Great Britain was no doubt largely due to the reputation which the com- 
pany had always enjoyed. Mr. Haldeman further alluded to the remark- 
able progress which the company had made in the United Kingdom, and 
gave figures, which, he said, had never before been published, and which 
proved beyond doubt that they had gained the entire confidence of the 
British public. 





Curious Inconsistency of Statements in the Same Article. 
TuHaT company did for some years put its reserve into its returns to the depart- 
ment. * * * We understand that it is one of the fads of the Connecticut com- 
missioner that company valuations should appear in the reports. * * * We re- 
peat our original statement of December 4 last, that no company can get into the 
official reports its own valuation.—The Weekly Underwriter. 





The lowa Life Insurance Company. 

During the first four months of the current year the Iowa Life has made re- 
markably handsome gains in new business written. In January its new issues 
amounted to $534,586; February, $547,181; March, $730,796, and April, $733,756, 
making a total of $2,546,319, as compared with $1,334,056 in the corresponding 
period of 1897. At this rate of increase the company will write something like 
ten millions during the current year. In notifying his agents of these splendid 
results President Mabie says: “I desire to pledge to you the best efforts of the 
management to continue this increasing ratio for the balance of the year, and ask 
in return a continuance of your hearty co-operation.” 








MERE MENTION. 


Life Insurance Notes. 

—The Mutual Benefit will erect a new six-story addition to its building in 
Newark, N. J. 

—J. S. Hyman of Topeka has been appointed State manager for Kansas of the 
Kansas Mutual Life. 

—J. S. Eddy, formerly with the New York Life in Chicago, has contracted with 
the Kansas Mutual Life. 

—The Grand Rapids Mutual Life Insurance Company has retired from the 
field, after a two‘years’ struggle. 

—Lillian M. Hollister, the supreme commander of the Ladies of the Maccabees, 
is organizing branch lodges in Indiana. 

—Ensign Worth Bagley, who was killed on the torpedo boat Winslow, in the 
fight off Cardenas, was insured in the New York Life for $7000. 

—W. F. Bagley, for the last six years general agent in Iowa for the Equitable 
of Iowa, is now in Kansas working for the Kansas Mutual Life. 

—The Washington Life has opened a new office at Jersey City, under the charge 
of Henry R. Linderman, the company’s general agent at Newark. 

—The 4@tna Life has appointed Thomas C. Hindman representative assistant to 
the executive management, in which capacity he will travel in the West. 

—I wish to mention the great weekly pleasure I have as a subscriber in read- 
ing THE Spectator.—R. Hope Atkinson, Agency Director the New York Life 
Insurance Company. 

—Mr. McConkey, for two years assistant to Dr. Ault, has become associated 
with him as joint manager of the North American Life Insurance Company for 
the Province of Quebec. 

—At the convention of the Ancient Order of United Workmen of Indiana, 
held last week, it was decided to change from the “level assessment plan” to the 
“classified stipulated premium plan.” 

—The Peoples Life Insurance Company, which has been organized at Spring- 
field, Ill., has been licensed by Commissioner Van Cleave. The company pro- 
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poses to do a life business, and will start out with a guaranteed capital of $100,000. 
George B. Stadden, formerly superintendent of the Fidelity Mutual Life in St. 
Louis, will be general manager. 

—The Stemmo d'Italia, an Italian benevolent society, has been incorporated at 
Samuel Coppola, president; Gabrielle Scar- 


Des Moines, Ia. The officers are: 


pino, vice-president, and Guiseppe Bianco, secretary. 

The Mutual Life has made a change in its New Mexico agency, appointing 
W. L. Hathaway of Phoenix, Arizona, general agent for New Mexico and Arizona, 
with headquarters at Albuquerque, succeeding W. E. Harper. 

—Joseph Ashbrook of the Provident Life and Trust last week visited the New 
York offices of the company, and addressed the staff of General Agent Robert I. 
Murray. It is needless to add that the boys secured a good many valuable 
pointers. 

-The Insurance Commissioner of Ottawa states that the Independent Order of 
Foresters intends to almost double its rates of assessments, and considers the 
present rates twenty per cent less than those necessary to enable the order to 
meet its liabilities. 

~The Canadian Widows and Orphans Life Company has been organized at 
Montreal, Canada, and will operate on lines similar to those of the Scottish 
Widows and Orphans Life of Glasgow. J. F. Mathieson has been elected presi- 
dent and manager. 

The New York Department has completed its examination of the Mutual 
Keserve Fund Life Association that has been in progress for some time past. 
The examiners have considerable work to do in making up their report, and it 
is not believed they will be ready to make it public before early in June. 

The fifteenth annual meeting of the Penn Mutual Agency Association con- 
vened at the Jefferson Hotel, Richmond, on Tuesday for a three days’ session. 
The association is comprised of the general agents of the Penn Mutual Life, and, 
as this is the first meeting held in the South, a large attendance is expected. 

Te differences between the Chicago Guaranty Fund Life and the Colorado 
Insurance Department have been amicably settled. The Colorado commissioner 
held that the company was guilty of rebating in the reinsurance of the members 
of the Bankers Alliance, when it took them at a less rate than that’ regularly 
charged, and the company promised to get the full rate. 

At the Hartford Life Insurance Company the old 
officers were re-elected as follows: R. B. Parker, president; E. C. Hilliard, vice- 
Parker, second vice-president Charles H. Bacall, secretary, and 


annual meeting of the 
president; J. D 
Dr. F. 
of directors, filling the vacancy caused by the resignation of Stephen Ball, and the 
office of assistant secretary, which was heretofore filled by W. A. Cowles, was left 


S. Snow, medical director. Dr. Snow was elected a member of the board 


vacant. 

The annual meeting of the Life Underwriters Association of Virginia was held 
at Richmond last week, and was largely attended by the general agents throughout 
the State. The election of officers resulted as follows: Cunningham Hall of the 
Penn Mutual, president; R. S. Tuck of the Union Central, first vice-president; H. 
D. Eichelberger of the Travelers, second vice-president; H. G. Freeman of the 
New York Life, secretary and treasurer, and James W. Pegram of the Life In- 
surance Company of Virginia, T. L. Alfred of the Washington Life, and T. A. 
Cary of the Northwestern Mutual, executive committee. 

The May meeting of the Life Underwriters Association of New York will be 
held on Tuesday next at the Hotel Marlborough; business meeting at 5:30, din- 
ner at 6:30, The applications of Thomas Pitt Grace, Samuel S. Voshell and 
Jonathan K. Voshell for active membership will be acted upon. Henry W. 
Eaton of the Liverpool and London and Globe, John H. Washburn of the Home, 
and Elijah R. Kennedy of Weed & Kennedy, will speak on the subject, “Fire 
Insurance as Contrasted with Life Insurance.”” The June meeting, it is an- 
nounced, will be held at Midland Beach, Staten Island, on June 28. 

Fire Insurance Notes. 

The Sun Mutual of New Orleans has entered Michigan. 

The Mannheim of Mannheim, Germany, is about to enter New Hampshire. 

Dixon Hewitt has been appointed assistant manager of the Phoenix of Hart- 
ford. 

Agents at Waukesha, Wis., will not represent a company writing overhead 
insurance. 

—The Germania Fire of Charleston, W. Va., has been incorporated, with a 
capital stock of $200,000. 

The affairs of the Commercial Fire of Wilmington, Del., will be wound up 
by the Delaware Attorney-General. 

Arkansas rates on saw-mills and lumber have been cut by several companies of 
the South-Eastern Tariff Association. 

—The Atlantic Manufacturers Mutual of Boston has been granted a charter by 
the Massachusetts Secretary of State. 

Newark agents report, that 
brokers offering cut rates to propertyowners. 


circulars have been sent out by New York 
—The assistant manager, William Bagley, of the Pacific coast department of 


the North British and Mercantile, has resigned. 
—The Mercantile Fire and Marine of Boston has declared a semi-annual divi- 
dend of three per cent, payable to stock of record May 9. 
Letters have been sent out by Commissioner Fricke of Wisconsin, asking for 
names of Wisconsin special and general agents and managers. 
The Liverpool and London and Globe has secured a restraining order on 
Commissioner Campbell of Michigan, from Judge Swan, returnable May 23. 


—Adolf J. Cramer, for thirty-three years secretary of the Milwaukee Mechanics, 
Milwaukee, Wis., died last week. The funeral took place last Friday at Milwau- 
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kee. The services were simple, but impressive, many friends and business asso- 
ciates being present. 

—The Franklin County Board of Fire Underwriters elected the following officers: 
H. M. Puffer, president; G. H. Kaulback, secretary and treasurer; H. M. Pufter, 
H. W. Billings and F. H. Snow, executive committee. 


—Horace F. Cornell, formerly of Kalamazoo, Mich., is now located at Detroit, 
Mich., as general agent for the German Insurance Company of Freeport, IIl., and 
not for the Northwestern National, as stated in our issue of March 31. 


—The home office of the American Indemnity and Assurance Company of East 
Chicago, Ind., has been moved to Indianapolis, Ind. It is reported that the com- 
pany is to increase its capital stock to $200,000 previous to entering Lllinois. 


William L. Courtelyou of Orange, N. J., who was for a number of years con- 
nected with the Bowery Insurance Company, and served two terms as president 
of the South Orange Village Insurance Company, died last week, aged seventy- 
one, 

~The New Brunswick Fire of New Brunswick, N. J., held its annual meeting 
when the following officers were elected: James H. Van Cleef, 
A dividend of eight per cent was de- 


last Friday, 
president; Frederick Weigel, secretary. 
clared. 


—The Springfield Fire Underwriters has chosen Samuel D. Sherwood, presi- 
dent; William S. Warriner, vice-president, and Miss Mary L. Burt, secretary and 
treasurer. Miss Burt Frink as secretary, his resignation 
having been accepted. 


succeeds George E. 


—G. W. Grossenbock has been appointed assistant secretary of the Milwaukee 
Fire, Milwaukee, Wis. He is also assistant sec:etary of the Mi waukee Mechanics, 
and will probably be promcted to the secretaryship of both companies at the 
annual meeting in July. 

The Missouri Local Agents annual convention, held at St. Joseph last Thurs- 
day and Friday, passed resolutions to make additional efforts to increase the 
membership, so that the matter of dual agencies and overhead writing could be 
taken up with some show of success. 


-The U. T. D. Automatic Sprinkler and Surety Company, controlling the new 
Gray sprinkler and dry pipe valve system, has been organized, with Chas. D. 
Cox as its president and general manager. H. S. Derby is the vice-president 
and William John Cox the secretary. 

—The Co-operative: Mutual of Berlin, Pa., has been organized, with W. H. 
Rupple, president; C. A. Feloto, vice-president; James J. Zorn, secretary, and 
Fred Groff, treasurer. The company intends writing insurance business on mer- 
chandise, dwelling house goods and farm property. 

—The following officers were elected at the annual ‘meeting of the New York 
C. Morgan, president, Syracuse; J. T. Ryan, 
Frederick, secretary; executive committee, 
Chas. Wortham, Jr., E. W. 


State Board of Underwriters: L. 
H. A. Smith, vice-presidents; W. J. 
F. W. 
West. 
—At the annual meeting of the New England Mutual Fire Insurance Company, 
held at Newburyport, Mass., the following were elected directors: E. S. Mose- 
ley, W. H. Swasey, Joseph Cartland, Albert Currier, D. D. Tilton, J. T. Brown, 
W. P. Jones, L. W. Brown, L. B. Cushing, G. E. Poor, W. R. Johnson, H. B. 
Little, N. N. Jones, F. O. Woods, A. H. Wells. Wm. R. Johnson was elected 
president and Lawrence W. Brown permanent secretary and treasurer. 


Jenness, chairman; George E. Congdon, 






S. Keller, president; Eli 
Feller, secretary; F. B. McClelland, treasurer. 
D., P. W. Miller, president; 
Mutual, Fort 
Mul- 


New companies—Mutual Fire, Eagle Centre, O., J. 
Hartman, vice-president; D. W. 
Farmers Mutual Hail and Cyclone, Watertown, S. 
A. S. Randall, secretary; H. R. Pease, treasurer. 
Dodge, Ia., S. T. 
roney, secretary; P. M. Mitchell, treasurer. 


Central Iowa 
Carpenter, vice-president; J. E. 


The company will commence busi- 


Meserey, president; C. C. 


ness June 1. 

The annual meeting of the New Jersey Association of Fire Underwriters took 
place at Camden last Saturday. The president, R. P. Conlon, delivered the annual 
address. Among other things he said overhead writing in New Jersey has been 
almost entirely discontinued, and that where any company is found to transact 
business in that manner the agent can, if he desires, apply the remedy. Five new 
candidates were elected to membership. A résolution was offered recommend- 
ing that where commissions had been reduced to agents the same should be re- 
stored by January 1, 1899. After a debate, the resolution was modified and then 
adopted. The following officers were elected for the ensuing year: Rs P. Con- 
lon, president; R. R. Miller, vice-president; I. W. Rodgers, Trenton, secretary 
and treasurer; executive committee, John E. Muller, C. G. Adams, T. F. Apple- 
by, Joshua Taylor. 


TOO LATE FOR CLASSIFICATION. 


—The charter of the Commercial Lloyds has been purchased by Johnson & 
Higgins of New York. 

—Charles M. 
succeed the late W. H. Perkins. 

—Receiver Freedman of the Lincoln Fire is insisting upon the payment of the 
full premium on unpaid policies, and will not accept the earned portion alone. 


Blackford has been elected a director of the Maryland Life, to 


—Messrs. Sheldon, Eaton, Stoddart, Washburn and Wray will aid the executive 
committee of the Suburban Underwriters Association in securing signatures to 
an agreement for reorganization. 

—The death is announced of Samuel J. Minot, assistant secretary of the Vic- 
toria Fire of New York, which occurred on Monday last, at his home in South 


Orange, N. J. 
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' Mercantile Hgencies. 











Figency Wants. 








OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
188 NASSAU STREET, - - - NEW YORK, N.Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canada from reliable Attorneys-at-Law. 

My client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, No subscription fee required, Special trained Inspectors in my employ 
in all large cities. 

By my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are instructed not to interview tne person and to avoid publicity. 
I have permission to refer to any of the many Companies for whom I now do busi- 
Correspondence solicited. 

Home office representatives from any out-of-town Company are welcome to use my 
office when in town, and will find every convenience provided. 


CHARLES B. HOLMES, Proprietor. 








acess. 












ANTED—A PRODUCER, TO ASSIST LOCAL 
Agents in Northern and Eastern New York. To the right man ample ma’‘erial 
and every facility will be given to start inand write business atonce. Apply with reference. 
F. A. McNAMEE, 
Manager Equitable Life Assurance Society, 
38 and 40 State Street, Albany, N. Y. 



















PER WEEK GUARANTEE TO A CAPABLE 
agent for special work. Minimum Policy $10,000. 
HERBERT N. FELL, General Agent, 
The Mutual Life Insurance Company of New York, 
WILMINGTON, DEL, 


$50 
















Actuarial. 











AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St., NEw YorK (Rooms 1404-5). Telephone, 5427 Cortlandt. 


Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 





RINCIPLES ANDPRACTICE OF LIFE INSURANCE 


Sixt Epition—REvisED, ENLARGED AND IMPROVED, 


A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. 

This edition contains entirely new descriptive text from that found in the former 
edition, and for the first time since the work was originally published, it has been carefully 
rewritten and recompiled, and entirely reset in new type. 

PRICES. 
Actuaries Edition, - - - - = ° . - - - - - - - 

(This edition contains the 4, 3% and 3 per cent Am. Experience Valuation Tables.) 
Pocket Edition (with flexible leather cover), - - - - - - - - 2. 
Cloth Edition, -- - - “= - - - - = = = = : = 


THE SPECTATOR COMPANY, 
95 Witiiam STREET, NEw Yory. 


5.00 


Ss 


Sent pre-paid on receipt of price. 





M's MENANDER DAWSON, 
CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broapway, New York, N. Y. 








Company Representation Wanted. 








SOUTHERN FIRE INSURANCE COMPANY HAS 

a very large line of first-class insurance to hand over to another com- 

pany, being conservative in its operations and not caring to overload. Pos- 

sessing first-class facilities for getting business, with over eighty active agents 

in the field, it would like to make an arrangement with some good mutual 
or non-board fire insurance company fora State agency for Alabama. 

Address ‘‘ L. E,” care of THE SPECTATOR, P. O. Box 1117, New York. 








Hgencp Wants, 


ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association otf Binghamton, New York, in Delaware, Maryland, Virginia and West 
Virginia, Liberal contracts will be made with reliable parties, 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No, 23 Warder Building, 
Wasuincron, D. C. 
























NOTICE OF REMOVAL. 


HAROLD V. CLEAVER, 


GENERAL AGENT, 
EQUITABLE LIFE ASSURANCE SOCIETY 
HAS REMOVED FROM 155 BROADWAY 
TO 
ROOM No. 16, SECOND FLOOR, EQUITABLE BLDG. 
120 BROADWAY. 





















BROKERAGE BUSINESS A SPECIALTY 













ANTED—BY THE PRUDENTIAL INSURANCE 

Co. of America (‘* Ordinary Branch”’) Five reliable, energetic and up-to-date 

solicitors to work with General Agents in North and South Carolina, Georgia, Florida, 

Alabama and Tennessee. Also General Agents for such districts in the States named not 
now under contract. Apply to 

Southern Insurance Agency. JAMES O. WYNN, President, 
Manager Southeastern Department, 
ATLANTA, GA 














OSTON. ENERGETIC AGENTS DESIROUS OF 
working in Massachusetts can secure TOP CONTRACTS, with 
all necessary support, by applying to 
FREDERICK EVERILL, General Agent, 
EQUITABLE LIFE ASSURANCE SOCIETY OF THE UNITED STATES, 
BOSTON, MASS. 












ENNSYLVANIA.—I| HAVE ROOM FOR FOUR 
ENERGETIC PRODUCING INSURANCE MEN in Bradford, 


Tioga, York, and Lebanon Counties. 
A I contracts and every support to GOOD men. 


JAMES COLHOUN, Manager, 
EQUITABLE LIFE ASSURANCE SOCIETY, 
14 So. Market Square, Harrisburg, Pa. 
















GENTS AND GENERAL AGENTS FOR N. J. AND PENNA. 
Wanted by the Denver Lirg Insurance Company. This is a stipulated Prem- 
ium Company, and will offer good contract territory. 


WM. C. NEWMAN, 
General Agent for New Jersey, 
62 and 64 William Street, 131 
New York City. 







NICOLAI & NEWMAN, 
General Agents for Pennsylvania, 
. Fourth Street, 
Philadelphia, Pa. 










ANTED—A RELIABLE, ENERGETIC AGENT 


to assist Local Agents in closing business and to write applications 
personally. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 
Address, 









J. W. IREDELL, Jr., General Manager, 


PENN MUTUAL LIFE INs. Co., CINCINNATI 
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Tnsurance Adjusters. 








ESTABLISHED 1865, 
or A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


Tne H, B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








Onsurance Lawyers. 








[_~ 2: GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 


REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








W. T. Woops, President. D. B. HAtstep, Vice-President, 
C. E. W. CHambers, Secretary. 


LOYDS 
PLATE GLASS 


/asurance Company 


OF NEW YORK 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 


WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 


Assets, $15,000,000. 
W.A. BREWER Jr., President. 











os MUTUAL LIFE ASSURANCE CO. 
OF MASSACHUSETTS. 


A, G. BULLOCK, - President. 


BE, SE, Fs, BED db tdbien nacsnteneewadiialasambninidibabtaabeiaiaclbepaniasdl $13,455,690 
ED kcnddibctcnnestdonectociieonnsebabnacacnuseeagmeuabidiasetar aden 12,156 897 
Ds co nentensignnindinciaieaiitaasiieistanite nels aici aniabilas hae ia aati $1,298,793 


Cash Surrender Values Guaranteed by Massachusetts Law. 
C. W. ANDERSON, General Agent, St. PAUL BuILDING, New York. 





The Largest Fire Insurance Company in Germany. 
Transacts a Fire business only. 


AGDEBURG FIRE INSURANCE CO. 
OF MAGDEBURG, GERMANY. 
Established 1844. 


P. E. RASOR, Manager. AD. DOHMEYER, Assistant Manager. 


TRUSTEES IN THE UNITED STATES: 


FREDERICK P. OLCOTT, President Central Trust Co., of N. Y. 
ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. Y. 
wane / nl BUTLER, of Butler, Notman, Joline & Mynders, Counsellors-at- 


w, N.Y. 





Benefits Paid, Invested Assets, 
$530,000 


$37,000,000. No Debts 


wn LEGION OF HONOR. 


The One Fraternal Order in this Country Upon a Permanent Plan. 


FOUNDED 1878. 





For Territory, Terms and Contracts, Address, 
HOME OFFICE: 
200 HUNTINGTON AVE., BosTON, MAss 


F. 0. DOWNES, ADAM WARNOCK, 
Supreme Commander, Supreme Secretay. 








AFE AS NATIONAL BANK NOTES. 


National Bank notes are secured by deposit with the government. 
Every policy issued by the KANSAS MUTUAL LIFE INSURANCE 
COMPANY is secured by deposit with the State. Its policies are modern, 
attractive and up-to-date. Reliable and well qualified agenis, capable of 
managing territory, can secure liberal contracts by addressing 


A. L. ATWOOD, Agency Director, Topeka, KANsAs. 





VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALL£ STREET, CHICAGO. 





HE McGILLIARD AGENCY CO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNE 
INSURANCE CO’S OF INDIANA 


ADDRESS, 
Nos, 145 and 147 East Market Street, Indianapolis, Ind, 





HE PREFERRED BANKERS LIFE ASSURANCE 
‘ COMPANY, OF DETROIT, MICH., 
Wants capable, energetic men for general and special agents in Michigan, Iowa, Illinois, 
Wisconsin, and Indiana. Liberal contracts for good men. 


TRUMAN B. GOODSPEED, FRANK E. ROBSON, 
Secretary. President. 


HE UNION MUTUAL FiRE INS. CoO., 


259 WASHINGTON St., JeRsEy City, N, J. 
Organized July, 1894. Losses paid to date $29,202.32, ° 
DIRECTORS. 
RICHARD P. ROMAINE, President. 


THOS. M. GOPSILL 
FREDK. A. DOWNES, 





J : PETER S. BAYLOR 
WM. VAN STEENBERG, GEORGE L. LOBSITZ, 
JOHN S. DAY. 





EW HAMPSHIRE FIRE INS. CoO., 


Maycuester, N. H. 


CE IRON Oe BAS, ..crcnccesincccsss cbvcpeaminbdmaiibininiiatesitenal $1,000,000.00 
Reserve for all liabilities, including reinsurance, January 1, 1898.................. 1,096,879.59 
TONS WE nddcticantincverhs toudinnerie esos eiabseiedeienaeasneienitas 840,940.17 


JOHN C. FRENCH, Pres. N. P. HUNT, Vice-Pres. GEO, E. KENDALL. Sec’y. 
T. Y. BROWN, Agent, 26 Pine Street, New York. 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 











EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind, Insurance effected in any part of the United 


States. Correspondence solicited. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870, 
MT. VERNON F.INSURANCE CO,, ‘“ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


35-37 Nassau St., New York, 








—- PARMENTER, 
FIRE INSURANCE AGENT anv BROKER, 
298 MAIN StT., BUFFALO, N., Y. 


Surplus Lines, Agents and Correspondents Wanted. 





E. GOLDBERG, 
° 56 Pine STREET, NEW YORK, 
Fire Insurarice placed with Reliable Companies 





ROTHSCHILD & CO., GENERAL AGENTS OF 


The Commercial Fire Ins. Co. of Wilmington, Del. Excess Lines 


Solicited. 
41I AND 413 WALNUT ST., PHILADELPHIA, PA. 








— & GLONINGER, 
INSURANCE, 


PITTSBURG, PA. 





OGSWELL & MURPHY, 
Nos. 6 and 8 WesT CourT STREET, MEMPHIS, TENN. 


General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited, 
REFERENCES—Menmpuis, TENN, 


Memphis National Bank; First National Bank; Geo, Arnold Co., Wholesale Grocers ; 
W. N, Wilkerson & Co., Wholesale Druggists; Orgill Bros. & Co., Wholesale Hardware. 








HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45,47 and 49 Cedar St., New York. 








CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 3389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 








5 teen PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





JOHN NAGHTEN. 


OHN NAGHTEN & CoO., 


FIRE INSURANCE, 
181 LASALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN 


Established 1863. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie STREET, CHICcAGo. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





Established 1876. 
T. H. WessrTer. E. N. Wiey. C. P. JenninGs, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie STREET, CHICAGO 


A. W. BECKER. 


Illinois State Agents Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 





J. BROWNE, FIRE INSURANCE, 
© Room 501, 230 La Salle Street, Chicago. 
Special facilities for placing large lines. 





T. MARSHALL & CO., FIRE INSURANCE, 
e No. 189 La Salle Street, Chicago. Facilities for placing large lines on all classes 
of insurable property. 


ILSON & MAYER, 
123 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Elgin National Insurance Company of Elgin, III. 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 
CoRRESPONDENCE SOLICITED. 








Gro. W. MontGomery. M. L. C. Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 


Agency, 184 La Salle St., ‘‘ The Temple,”’ Chicago, Ill. Agents for American Ins, 
Co., Newark; Firemens Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee ; Wiscon- 
sin Fire Ins. Co of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co , of New York. Telephone, Express 303 





« 


PLENTY OF UP STAIRS 
FOR FIRST CLASS AGENTS 


ANKERS GUARANTEE FUND LIFE 
ASSOCIATION, ATLANTA, GA. 


A SUCCESSFUL SOUTHERN ENTERPRISE. 


Up-to-date Flexible Premium Policies. Liberal Contracts. Choice Terri- 


tory. Only thoroughly reliable men need apply. 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y. 
F, G. VOSS, Manager and Attorney. 
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20 (Century Poutcigs 


LIFE —ACCIDENT 
Organized 1868. 


PACIFIC MUTUAL 


Or CaLirornia. re 


Pacific Mutual Building, 
SAN FRANCISCO. 


A. Mosuer, Eastern Manager, 100 Broadway, New York 


The 





** Weigh all things and hold fast to that which is good.” 


ANTED—LIVE LIFE AGENTS EVERYWHERE 


to know that 


THE Is one of the few companies operating on a scientific, 
CHICAGO ‘*intermediate ” ground, approximating the English system. 
GUARANTY Can, if need be, put up the FULL LEGAL RESERVE on 
FUND every outstanding policy. 

LIFE Is not burdened with a mass of old post-mortem business. 
SOCIETY Licensed in fifteen States. 


~ Get in on the ground floor and grow up with the Company. 
Send for sample circulars. 


W. M. MICK, General Manager, 810 OLD CoLony BLpG., CHICAGO, ILL. 





CATALOGUE OF 


INSURANCE PUBLICATIONS, 


THE SPECTATOR COMPANY, 
95 William Street, NEW YORK 





The Leading Industrial Insurance Company of America. 





CANNVNASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


BY THE 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 





This plan embraces all the members of a family, male and female, 
between ages r and 70. Premiums from 5 to 60 cents per week. Claims 
paid immediately at death. Dues collected weekly from the homes of 
members. Benefits range from $14 to $1000 and upwards. 





Further information will be furnished upon application to the Company’s 
Superintendents in any of the principal cities, or to the Home office in New 


York. 





JOHN R. HEGEMAN, President. 


STEWART L. Wooprorp, Counsel. 


Harey Fiske, Vice-President. 
GEORGE B. WOODWARD, Secy. 


GEORGE H. GASTON, Second Vice-Pres. 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New Yorx. 
CHARTERED 1874, 
The Oldest New York Company in its Line, 


January 1, 1898, 
Assets, - - - - 


Capra: amo Wer Sunpwus, - 





$512,862.52 
263,122.37 


Evcens H. Winstow 
Danie. D, Wuitngy 


Ss. 
- Cuas. F. Poces, 
Pe * ey No. 164 La Salle St. 





RA\LWAY OFFICIALS & EMPLOYE'S 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND 


3 WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES 


SMM ANOS BGS), SSO 





ANHATTAN FIRE INSURANCE CO. 
OF THE CITY OF NEW YORK, 


45, 47 and 49 Cedar Street. 


Organized 1869. 


J. J. Grpsons, President. 
W. H. BAKER, Ist Vice-President. J. J. Kitre, 2d Vice-President. 


H, F. Neerus, Secretary. M. Ducro BuTTLEs, Assistant Secretary. 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 





Gross Assets, Jan. 1, 1898 

LIABILITIES, 
Contingent Safety and Reserve Fund 
Reinsurance Reserve. .--. 
Losses Adjusted not Due 
Losses Unadjusted 
Commissions accrued on premiums in course of collection 


$316,220.47 
1,079,139.04 
149,351.51 


C. B. SHOVE, President. 


Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. 





re LIFE INSURANCE. 


A leaflet showing the fallacy of the ‘* pocket reserve” held by mem- 


bers of fraternal orders. 
It conveys a warning to every member of a fraternal order by showing 


the danger of trusting to organizations with no reserve funds in hand to meet 


future losses. 
Every egent wiil find the arguments contained in this leaflet of value in 


combating the claims of cheap insurance, pocket reserves, and temporary 
insurance. 

PRICES: $15.00 per 1000 copies; $10.00 per 500 Copies; $3.00 per 
100 copies. Send roc. for sample copy. 


THE SPECTATOR COMPANY, 


g5 WILLIAM STREET, NEW YORK. 








Vili 





THE SPECTATOR 





May 19, 1898] 











AN OFFER TO NEW SUBSCRIBERS IN 1898. 












ESTABLISHED 1868. 


THE SPECTATOR: 


AN AMERICAN REVIEW OF INSURANCE, 


PUBLISHED WEEKLY, 


HE SPECTATOR is a live and progressive insurance journal noted for its pun- 
gent and fearless discussion of all matters pertaining to the vast subject of 
insurance in every branch. In the many years of its existence it has built u 

a reputation for fair and honest treatment of insurance matters that has made it 
invaluable toinsurance men of every class, whether they be 


MANAGERS OF COMPANIES, OR AGENTS IN THE FIELD. 


It contains the latest and freshest insurance news from every quarter, bright and 
arkling correspondence from the poy insurance centres of the country, com- 
2 .ents on current insurance events of the day, and able discussions on the principles 
of Life, Fire, Accident, and Miscellaneous Insurance, 
A most valuable feature of THE SPECTATOR is the presentation from time to time 
of carefully prepared and voluminous 


COMPARATIVE STATISTICAL EXHIBITS 


of the business of Life, Fire, and Miscellaneous Insurance, usually in a comparative 
fo _m, showing the business transactions and detailed experience of all companies 


Subscription Frice, 


$4.00 per Anrum. 


for a series of years. These statistics are compiled by experts having no personal 
interest to serve, but are prepared solely for the purpose of analyzing the subject. 


ITHE MOST EMINENT WRITERS 


on Insurance in its various forms are contributors to its columns, and the aim of its 
ane is to present the science of the insurance systems in vogue without preju- 
ice to any undin fairnesstoall. It isin this spirit that Fire, Life, Industrial, Acci- 
dent, and Employers’ Liability, Natural Premium Life,and Miscellaneous Insurance 
Companies, Associations, and Societies are treated without fearorfavor. It also gives 
the current news from different insurance centres each week, and each number is 


AN EPITOME OF INSURANCE AFFAIRS 


that are of interest to the profession at large. In short it isthe ambition of its pro- 
prietors to make THE SPECTATOR an invaluable journal to every person identified 
with the insurance interest in oy capacity, and its unprecedented success is evidence 
that their efforts are appreciated. 


THE QUINQUENNIAL NUMBER OF THE SPECTATOR. 
Any person who will send $4.00, the subscription price to THE SPECTATOR for one year, within the ensuing month, will be presented with a copy of the Quinquennial 


Number, on application. 


NON-SUBSCRIBERS to THE SPECTATOR should not fail to possess themselves thus gratuitously of a magazine of 


130 pages, beautifuly printed and handsomely bound in embossed covers, the perusal of which will serve to entertain and 
instruct now, and prove useful as a work of reference for many years to come. 


Interesting to the insurance fraternity—Lakewood (N. J.) Times and Journal. 

Tue SPECTATOR, a standard journal in the interests of insurance.—Syracuse 
Post. 

Beautifully printed, handsomely illustrated and filled with mighty good readin’, 
— ‘nsurance Post. 

Iandsome in all of its appointments and replete with interesting reading.—New 
C leans Daily Item. 

\rtistic in design, voluminous as to contributions and prosperous as to adver- 
ti ag.—The Chronicle. 

‘or beauty of appearance and variety and excellence of contents it would be 
h: d to surpass.—Insurance. 

A product of which the editorial and business departments of that paper have 
reason to be proud.—The Insurance Press. 

lt is fine typo raphically, and affords a wealth of reading matter.—The In- 
surance Journal, Hartford. 

Besides being irreproachable typographically, the matter is well arranged and 
more than usual! pleasing.—The Chicago Times-Herald. 

It is a marvel of beauty and excellence.—C. H. Dillingham, Special Agent the 
National Fire Insurance Company of Hartford, Columbus, Ga. 

At once an excellent specimen of printing and an unusually rich budget of 
literature relating to insurance matters.—The Scottish-American. 

A publication to be proud of, and one highly creditable to the publishers. It 
is well worth preserving as a means of reference.—The Indicator. 

Permit us to ——— you on the very handsome and beautiful work.— 
William H. Calvert, President the Merchants and Manufacturers Insurance Com- 
pany, Cincinnati, O. 

It is certainly a fine number, and we congratulate you upon its elegant and 
artistic appearance.—John M. Pattison, President the Union Central Life Insur- 
ance Company, Cincinnati, O 

It is certainly a creditable publication, and is being read_with much pleasure 
and profit—Sherwood Wheaton, General Agent the Mutual Life Insurance Com- 
pany of New York, Helena, Mont. 

In point of Speen effects and literary merits is of very superior charac- 
ter. The contributed articles are upon timely topics, and are written by men 
well known in the business.—The Standard. 

The quinquennial number of THE Spectator is a most elegant publication. I 
think the finest I have ever seen.—J. A. Stoddard, Vice-President and Manager 
the Northwestern Life Assurance Company, Chicago. 

I am impressed with the beauty of the mechanical execution, and * * * the 
contributed articles are very valuable.—Willard Merrill, Vice-President the North- 
western Mutual Life Insurance Company, Milwaukee, Wis. 

The quinquennial number of THE Spectator is the finest number of_an insur- 
ance paper ever issued. I have perused it with much pleasure and profit.—James 
Nichols, President the National Fire Insurance Company, Hartford, Conn. 

We were much pleased with the manner in which this number was gotten up, 
and think it reflects the greatest credit upon those connected with the enter- 
9 ata F. Dryden, President the Prudential Insurance Company, Newark, 


The weekly Spectator is always a welcome guest at this office, and the pains 
which you have taken with the quinquennial number is deserving of much 
praise.—Sherwood Gillespy, General Agent the Mutual Life Insurance Company 
of New York, Seattle, Wash. 

From the standpoint of art or merit the quinquennial number of THE SPEcTATOR 
is one of the finest publications that has come under my observation during the 
fifteen years that I have engaged in insurance work.—W. E. Statler, Secretary 
the Bankers Accident Association, Des Moines, Ia. 

The publication is deserving of the highest possible praise, and is one of which 
you have much reason to be proud. I shall value the same as a permanent addi- 


tion to my library, and one which will prove useful as a work of reference for 
many years to come.—Frederick L. Hoffman, the Prudential Insurance Company, 
Newark, N. J. 


Anything emanating from The Spectator Company is expected to be first-class, 
at least this is the writer’s conclusion from the standpoint of a patron for nearly 
a quarter of a century, but this special quinquennial number is a pleasant sur- 
prise, even to those who expect much.—Major James B. Day, Manager the 
Washington Life Insurance Company, San Francisco, Cal. 


Kindly accept my appreciated acknowledgments of your quinquennial number, 
which in every manner sustains the reputation of THe Spectator, and, owing 
to the diversity of subjects treated, makes it of exceptional interest. Trusting 
we may all be on this good earth of ours to welcome your next quinquennial cdi- 
tion, I am yours faithfully—William F. Howell, New Orleans, La. 


Like all the publications issued by The Spectator Company, this one is admir- 
able in design, execution and quality of its contents. In fact, our contemporary 
seems to have surpassed itself this time in the effort to place before the insurance 
community a publication that contributes, in a beautiful manner, to the serious 
and entertaining literature of the great business of insurance.—The Surveyor. 


In its chaste and artistic form and make-up, and in the extent, variety, brilliancy 
and value of its contributions, coming from many of the most brilliant men in the 
business, and one, a humorous story from one of America’s leading story tellers, 
is a credit to the taste and enterprise even of The Spectator Company, standing 
as it does facile princeps among insurance publishers in push and energy and in 
the extent of its publications.—Insurance Register. 


I have been favored with a copy of the quinquennial number, celebrating the 
thirtieth anniversary of THE SPECTATOR, and am so agreeably surprised at its 
wealth of material that my appreciation is best expressed in the language of the 
poet, “This kindness merits thanks.’”’ You have certainly issued a most excellent 
number.—William H. Bagley, Assistant General Agent the North British and 
Mercantile Insurance Company, San Francisco, Cal. 


Tue Specrator and The Spectator Company are powerful advantages to the 
whole range of insurance, not only in America, but in the whole English speaking 
world. The quinquennial number is in taste, appearance, solidity and value an 
admirable exposition of the intelligence and force that reside in the direction of 
the establishment. We heartily wish THE Spectator thirty years of continued 
prosperity and extension in the field it supplies so well.—Insurance Herald. 


I am in receipt of the quinquennial number of THe Spectator, and I desire to 
thank you for it, and at the same time to congratulate you upon its general ex- 
cellence. It is exactly in line with the splendid publication that you have issued 
for so many years, and has been such a help to insurance men all over the 
country. You have my very best wishes for your success, that you may live 
long and prosper and continue to extend your beneficent influence to the workers 
in the life insurance fields throughout the country.—E. C. Delevan, The Travel- 
ers Insurance Company. 


It is good from beginning. to end as to articles, and charming as to artistic 
style. Can it be possible I have been enlightened by THe Spectator for thirt 
years, and that, too, every week! It was all so good, and each time so good, 
the years were not thought of at all. No use now to lament over the 
realization that “‘tempus do fugit,’”? but just get up and march along with THE 
SPEcTATOR at the head of the procession. May the future, even during multiplied 
quinquennials, add more and more to your peace and prosperity.—John C hit- 
ner, General Agent of the Palatine Insurance Company, Atlanta, Ga. 


As a specimen of the typographic art it is superb, doubtless the most beautiful 
that has yet appeared in the line of insurance journalism. Its contents, too, are quite 
worthy of the subject, embracing as they do, numerous interesting contributions 
from representative men in the various Casesies of the underwriting business, a 
short —7 - Frank R. Stockton, several photo-engraved and wood cut illustra- 
tions, and other pleasing features. Tur Spectator is to be congratulated upon 
its quinquennial number, and especially upon the distinguished success which 
it has achieved for itself as “an American review of insurance” during its long 
and honorable career.—U. S. Review. 


PRICE PER COPY OF THE QUINQUENNIAL NUMBER, 50 CENTS. 


Any business man entering the insurance profession as mange. agent or broker, should address THE SPECTATOR Company for information regarding the various 


treatises and other instructive publications printed in the interest o 


the particular branches of insurance. 


Managers and general agents should see that their sub-agents 


= eee with the various publications issued by it in behalf of insurance. The public interested in insurance from a fire, life, or casualty standpoint should secure 
copies of the works of reference, containing reports on insurance companies issued by it. 
A complete Catalogue of insurance works will"be sent to members of the insurance fraternity, or to any person, on receipt of five cents to cover postage. 


THE SPECTATOR COMPANY, NEw York. 









